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TEPMUWHbI WU ONPEAEJIEHNUA, WCMNOJIb3YEMbLIE B [NMPABWUJIAX
ONPEAENEHNA CTOUMOCTUN YUNCTbIX AKTUBOB:

MA® - naeBON MHBECTULUMOHHBbIN OHA.

Ynpasnsawowasa KOMMaHvsa - OpraHusauud, Cco3gaHHoe B  COOTBETCTBUM C
3aKoHoAaTenbCTBOM Poccuinckon denepaunum n MMeKOLee NMULEH3UID Ha OCyLeCcTBeHne
AesaTenbHOCTH no ynpasBieHunio WHBECTULMNOHHbIMU doHaamm, naesbIMMU
WHBECTULUMOHHbIMM  (OHAAMW U  HErocyaapCTBEHHbIMWU  MEHCUOHHbIMKM  (OoHAAMM.
Ynpasnswowas KOMMaHWa [AenCcTByeT Ha OCHOBaHWM nMnpaBun  AOBEPUTENbHOMO
ynpasnernusa NMNo.,

MHBECTUMLMOHHBIM MaW - WMeHHas UuUeHHas O6yMara, yaocToBepsiowas Aot
Bnagenbua nas B npaBe CO6CTBEHHOCTM Ha WMMYyLECTBO, cocTasnstowee NN, npaso
TpeboBaTb OT ynpaBAALWENA KOMNaHMKM HaAnexawero AOBepuTesIbHOro ynpas/ieHus
MA®, npaBo Ha nony4vYeHUe AEHEeXHOW KOMMEeHcauuum npu npekpalleHun [orosopa
AosepuTtesibHoro ynpasnenusa NN® co scemn BnagenbuaMmym MHBECTULMOHHbBIX NaesB 3TOro
MNO® (npekpatweHun NMNO).

MpaBuna poBepuTENIbHONO YyrnpaBJIEHUA MaeBbiM MHBECTULMOHHbLIM (POHAOM
(Mpasuna AOY TMUA®) - ycnosusa [Jorosopa pA[oBepuTenbHOro ynpasneHuns (MU0,
onpenensemMble YNpaBnsilowWwen KOMMNaAHWEN B CTaHAApPTHbIX ¢dopMax, COOTBETCTBYHOLLME
TUNOBbLIM MpaBwuiaM foBepuTenbLHoro yrnpasnenuns MNMNNO, yreepxaeHHsiM baHkoMm Poccuu.
Mpasuna Y NMNO®, n U3MEHEHNS U AOMOJSIHEHMS B HUX MoanexaTt perncrpaumm baHkom
Poccun.

CronMocTb 4mncTbix aktuBoB (CHA) - BennumHa, onpepensieMasd B COOTBETCTBUM C
3aKoHoAaTenbCTBOM Poccuinckon depepaumm, Kak pasHuua Mexay CTOMMOCTbIO aKTUBOB
NMNO® (panee - akTMBbI) N BEIMYNHOW 0643aTeNbCTB, NoANEXaWwmMX UCNOHEHUIO 3a cYeT
YyKa3aHHbIX akTUBOB (aanee — oba3atenbcrsa), Ha MOMeHT onpeaenenns CHA MNO.
Mpasuna onpepeneHunsa CHA - JOKaNbHbIA aKT ynpasnaswwen kKomnanHum [MNO,
yCTaHaBnMBawLWMn NopsaoK n cpokm onpeaeneHns CHA, B TOM yncie nopsagoK pacyeTa
cpeaHerogoson CHA MU®, onpeaneneHns pacyeTHOM CTOMMOCTU WMHBECTULMOHHbLIX NaeB
MA®, nopadok onpenesieHNa CTOMMOCTM  MMyLLecTBa, MepefaHHoro B onnaTty
WHBECTULMOHHbIX MNaeBs.

MC®O - wM™MexayHapoAHble CcTaHZapTbl @QUHaHCOBOM OT4YeTHOCTU. OnpeaenexHuve
cnpaBeasiMBOM CTOMMOCTM aKTMBOB W BeSIMYMHbLI  0653aTenbCTB  MNPOM3BOAUTCA B
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"OueHka cnpaBeannBoM CTOMMOCTM", BBeAEHHbIM B OENCTBME Ha Tepputopuu
Poccunckon depepaumm npukasoMm MuHucrtepcrtea puHaHcoB Poccuinckon degepaunm ot
28 pekabpsa 2015 roga N° 217H «O BBegeHMn MexayHapoAHbIX CTaHAApTOB (PMHAHCOBOWM
OTYETHOCTU M Pa3bsCcHeHMn MeXxAayHapoAHbIX CTaHAapToB (PUHAHCOBOM OTYETHOCTU B
AencTene Ha Tepputopum Poccuinckon degepaumm M 0 NPU3HAHUKM YTPATUBLUMMU CUTY
HEKOTOPbIX MNpuKa3oB (OTAEMbHbIX MOMOXEHMA NpuKa3oB) MuHUCTepcTBa (UHAHCOB
Poccuinckon depepaunmn» ¢ ydyetoMm TpeboBaHun YkaszaHusa LleHTpanbHoro baHka
Poccuinckon depepaumm ot 25 asrycta 2015 roga N° 3758-Y, Bknatwouasa nHole MCOO no
cnpaBeasiMBOoM CTOMMOCTM B C/lydae HeobXxoaMMOCTM onpeaeneHuss cnpaseanvBoi
CTOMMOCTM aKTMBOB N 0653aTeNbCTB.

CnpaBepgsimBasi CTOMMOCTb - 3TO ULeHa, KoTopas 6bina 6bl nonydeHa npu npoaaxe
aKTMBa WAM ynnadyeHa npu nepegadvye obsszatenscrBa B Xoae O0ObIMHOM caenku Ha
OCHOBHOM (MNM Hambonee BbIFOAHOM) PblHKE Ha AATy OUEHKM B TEKYLIMX PbIHOYHbIX
ycnoBusax (TO eCTb UeHa BbiX0Aa), HE3aBMCMMO OT TOro, SBASETCA NM Takas LeHa
HenocpeaCTBEHHO HabnwaaeMon WM paccUMTbiBaeTcss C  MCMNOAb30BaHMEM APYroro
MeToAa OLEHKMU.

Ha6bniopaemas wu pocrtynHas 6upixkeBas mowaaka - Toproesas nJjowajka
POCCUINCKOM M (MNN) MHOCTPAHHOW BupxK, 3akpenneHHas B MNMpasunax onpegeneHuns CHA
K KOTOPOM Yy YnpaBnsiowen KOMMaHMKM eCcTb AOCTYMN, KaK HanpsMyl, Tak M 4epes
(UHAHCOBbLIX NOCPeAHWKOB. YKasaHHble OupxesBble naoWaAKM nNpuBeaeHbl B
NpUNOXeHUN 4.

AKTUBHbIW PbIHOK — PblHOK, Ha KOTOPOM oOnepauum C aKTMBOM wuan 0653aTenbCTBOM
NpoBOAATCSA C AOCTAaTOYHOM 4YAaCTOTOM U B AOCTAaTOYHOM 06beMe, NO3BOMSAOWEM NoMyvaTb
nHpopMaunto 06 oueHKax akTMBOB UM 0653aTeNbCTB Ha NOCTOSHHOW OCHOBE.
OCHOBHOM PbIHOK - PpblHOK (M3 4Yucna aKTUMBHbLIX) C HaubonbwuMm  Ans
COOTBETCTBYHOLEro aktmea nnm obsasatenbcrea 06bLeMOM TOProB U YPOBHEM aKTUBHOCTMW.
YpoBHM onpeaeneHus cnpasen/iuBoM CTOMMOCTM:

1-¥ ypoBeHb - LeHa aKkTuBa uaum obs3aTtesnibCTBa Ha AKTUBHOM pblIHKE.

2-iA ypoBeHb - LeHa, pacCYnTaHHas Ha OCHOBE HabnoAaeMblX AaHHbIX MO YKa3zaHHOMY
WKW aHANOrMYHOMY aKTUBY.

3-AW ypoBeHb - LUeHa, ofnpeaeneHHas Ha OCHOBe HeHabnaaeMbiX AaHHbIX

NMCKNHOYUTENTIbHO Ha OCHOBE paCyeTHbIX nokasartesiel B OTHOLIEHMUN KOHKPETHOIo akTnBa.



OBLUMUE NOJTIOXXEHUA

Hactodwwue lMpasuna onpeneneHns CHYHA 3akpbITOro rnaesoro MHBECTULMOHHOMO
peHTHOro ¢oHaa <«3eMenbHbIM» noa ynpasreHneM O6buwectBa C OrpaHMYEeHHOWN
oTBeTCcTBEHHOCTbIO «KAMUTAJZT DCCET MEHEOXXMEHT» pa3paboTaHbl B COOTBETCTBUM C
YkaszaHuneM LleHTpanbHoro baHka Poccuiickon ®epepaumm ot 25 asrycta 2015 roga N°
3758-Y (pnanee - YkasaHue), B cooTBeTcTBUM C degepanbHbiM 3akoHOM "0O6
WHBECTULMOHHbIX poHAax" N 156-®3 ot 29 Hosb6psa 2001 roga (panee - GeaepanbHbIi
3akoH "O6 WHBECTUUMOHHbIX ¢doHAax") W TMPUHATBIMM B COOTBETCTBUM C  HUMMU
HOPMaTUBHbLIMW aKTaMu.

Hactoswwue lMNMpasuna onpegeneHna CHA npumeHsaoTca ¢ 01.01.2018.

N3MeHeHns n gononHeHus B HacTosawwue lMpasuna onpegeneHns CHA MoryT 6biTb
BHECEHbl B C/y4yasiX, YCTAHOBJ/IEHHbIX HOPMATMBHbLIMM MPaBOBbIMW akTaMu. B cnydae
HeobXoAMMOCTN BHeCeHUS U3MeHeHUN u gononHeHun B lNpaBuna onpegeneHuns CHYA kK
HUM npwuniaraeTcs MOsSICHEHME MPUYUH BHECEHUS TakKuUX W3MEHEHWM U [OMNOSIHEHUA W
yKa3blBaeTCs JAaTa Hayvana nMnpuUMEeHEeHUss WU3MEHEeHWM W AOMOSIHEHWW B HacTosuwMume

Mpasunna onpegneneHna CHA.

Mopsinok packpeiTtnsa (NpeaocTaB/I€HNs) Bbi6patb BepHoe,
IlNMpasunn onpepeneHns CHA nocrasue X
MMN® [15 HEKBaINGUUNPOBaHHbIX MHBECTOPOB X

MpaBuna onpeaenenHns CHA (M3MeHeHUs U AONOIHEHUNS, BHOCUMbIE B
Mpasuna onpegeneHnsa CYA) noanexaT packpbiTUIO Ha canTe
ynpasnswoLien KOMMNaHUK nmno B MHPOpPMaLNOHHO-
TeNIeKOMMYHUKaALMOHHOM ceTn «NHTepHeT»:

- He no3aHee AHA Ha4vana cpoka gopmmpoBaHus NMNO;

- He no3gHee NATM pabounx gHen Ao AaTbl Havyana npuMeHeHus Mpasun
onpeneneHunsa CHA, ¢ BHECEHHbIMU U3MEHEHUSAMN U AOMNOSHEHUSAMMU.
Mpasuna onpepeneHns CHA (1 BCe M3MEHEHUS M LOMOSHEHUS K HUM 3a
TPU NOCNEAHMX KaneHAapHbIX roaa) AOMXKHblI 6blTb AOCTYMNHbI B TeYeHue
Tpex NocNneaHnxX KaaeHgapHbIX NeT Ha canTe ynpasBasioLWen KOMNaHum.

nOPSAAOK OMNPEAENIEHNA CYA N CPEAHErO40BOM CYA NU®

CYHA TIN® onpepensetrca NO COCTOAHMIO Ha 23:59:59 patbl, 3a KOTOpYylO
paccuntbiBaeTca CHA, C y4eTOM AaHHbIX, PacKpbITbiX Ha YKa3aHHYK AaTy B AOCTYMHbIX

Aansd ynpaBnmou.l,eVl KOMMNaHNN UCTOYHMKAaX, BHE 3aBNCUMOCTU OT HaCOBOIO rnosca.
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CYHA onpepensierca He nNo3aHee pa6oqero AHA, Cneaywuwero 3a [AHEM,

COCTOSIHMIO Ha KOTOPbIN OcCylUecTBnseTcs onpeaeneHme CYA.

no

CYA onpepensieTcs Kak pa3Huua Mexay CTOMMOCTbIO akTUBOB, U 06513aTeNnbCTB, Ha

MOMeHT onpeaeneHns CHYA B COOTBETCTBMWM C HacToswumum [lMpaBunamm onpeneneHus

CHA.
CYA MU onpepensetca (nata onpeaeneHnsa CHA):

*

e B C/ly4da€ NpunoCTtaHOBJIEHNA BblAa4yn, norawleHNA UMHBECTULIMOHHbLIX Ma€B — Ha

AaTty BO306HOBNEHUSA UX BblAauyn, NorawieHuns;

e B CNnydae npekpaweHunsa MNO® - Ha paTy BO3HUMKHOBEHWSA OCHOBaHUSA ero

npekpaLleHuns;

e nocne 3asepweHus (okoH4YaHus) dopmupoBaHma CHA TINO® onpepensetca B

nopsake:

Onuncanne nopsigka

Bbi6bpatp BepHoe,
nocraeuB X

Lnsa 3akpeitoro MNMN®, ecnn npasunamu Y NMAN® npeaycmoTpeHa Bblgada
MHBECTULMOHHbIX NaesB rpu [OCPOYHOM [OralleHun UHBECTULMOHHbIX
rnaes:

- eXeMeCA4YHO Ha nocneaHun pabouymit AeHb KaneHaapHOro Mecsua Ao
KaneHgapHoro Mecsiua, npeawecTtBywowero Mecsauy, B kKotopom [MNO
UCKJtoYeH n3 peecrtpa MNMUo;

- Ha nocnegHuii pabounin geHb Cpoka NMpuema 3asiBOK Ha npuobpeteHune
MHBECTULUMOHHbLIX MaeB, BblgaBaeMblX MNpU AOCPOYHOM MOralleHum
MHBECTULNOHHbIX Maes;

- Ha nocneagHuii pabouynin geHb Cpoka nMpuema 3asiBOK Ha npuobpeteHune
OOMONHUTENbHbLIX WHBECTUUMOHHbLIX naeB (He BK/IOYaeTcs, ecnu
MNpasunamu AOBEpPUTENbHOIo ynpaBneHusa 3aKpbITOro MnNno
npeaycMoTpeH NHOM nopsiaokK onpegeneHus CTOMMOCTM
MHBECTULUMNOHHOIO nas Anas BblAayn AOMNONHUTENbHbIX Naes);

- Ha AaTy COCTaBNEeHUs CnWCKa BfaAenbueB MHBECTULMOHHbIX NaeB B
c/ly4ae 4acTUYHOro noraweHusl MHBeCTULMOHHbIX naeB 6e3 3asBsieHus
TpeboBaHui BnagenbueB MHBECTULUMOHHbLIX Naes 06 nx noraweHumn;

- Kaxabih paboumin aeHb, B Clydae BKKOUYEHUS U HaXOXAEHUs Maes
B Cnucke ueHHbIX bymar, gonyuweHHbiXx K Topram Ha MAO «MockoBckas
Bup>ka» NepBoro n BTOPOro YpOBHEMN.

X

CpepHerogosasa CHA TN® (panee - CICHA) Ha nwbon AeHb onpepensiercs

nopsaake:

OnucaHne nopsigka

Bbi6patb BepHoe,
nocrasue X

- Kak OoTHoweHue cyMMbl CHA Ha Kaxabln paboynin feHb KaneHAapHoro
roga (ecnn Ha pabounii geHb kaneHgapHoro roga CHA He onpegensinach
- Ha nocnegHWi AeHb ee onpeaesieHns, NpeawecTBYOWMNn TakoMy AHIO)
C Havana roga (c gatbl 3aBepweHmns (oKoH4YaHusa) dopmmpoBaHus MND)

X




A0 gatbl pacyeta CICHA Kk yncny paboyuux gHeM B KasneH4apHOM rogy. | |

B uenax onpeaeneHna CICHA paton, 3a koTtopyt onpeaensierca CHA TNO,
noHMMatTca Bce gatbl onpegeneHns CHA MU, ykasaHHble B HacTtodwmx [lpasuniax
onpepneneHuna CHA.

CYA MNMNo, B ToM uncne cpeagHerogosas CHYA MNMU®, a Takxke pacyeTHass CTOMMOCTb
NHBECTUUMOHHOro nas NMN® onpeaensatoTca € TOYHOCTLIO A0 ABYX 3HAKOB Mocse 3anaTon,

C NPUMEHEHMNEM MpPaBU/I MaTEMATUUYECKOrO OKPYr/ieHns B pybnsax.

KPUTEPUN MNPU3HAHUSA (NMPEKPALLEHUSA TNPU3HAHUA) AKTUBOB
(OBA3ATE/IbCTB)

AkTuBbl (06g3aTenbCcTBa) NpUHUMaKOTCS K pacdeTy CHA B c/lyyae nx npusHaHus B
cootBetctBuM ¢ MCOO, BBeAeHHbIMM B JAeUCTBME Ha Tepputopum Poccuminckon
denepaunn.

Kputepun npusHaHua (npekpaweHuns npusHaHug) aktmeos (06s3aTenbCTB) B

cocTtaBe akTMBoB (06sa3aTenbct) NMU® npeacTtasneHbl B MNpunoxeHun 7-20.

METO/Abl ONMPEAENEHUNA CTOMMOCTU AKTUBOB U OBA3ATEJ1IbCTB

CtonMmocTb akTnuBoB W obga3atenbcte [MNO® onpenensarTca no CcrnpaBeanvnBomn
ctonmoctu B cooTBeTcTBUM ¢ MCPO. CTOMMOCTb aKTUBOB, B TOM YUC/e onpeaeneHHas Ha
OCHOBaHMUM OTYEeTa OLUEeHLINKa, COCTaBNEHHOrO B COOTBETCTBUM C TpeboBaHUSAMMU
®enepanbHOro 3akoHa ot 29 utona 1998 roga N2135-03 «O6 oueHOYHON AesaATeNbHOCTU
B Poccuirickon ®epepaumn» onpegensetcsa 6e3 yyeta Hanoros, KOTopble ynaaynuBaloTCs B
COOTBETCTBMM C 3aKoHopaTenbCcTBoM Poccuinckon depgepaumm  MNM UHOCTPAHHOIO
rocynapcrtsa npu npuobpeTeHun n peanmsaunm yKkasaHHbIX akTUBOB.

CTOMMOCTb aKTMBa MOXET OonpeaenAaTbCAa Ha OCHOBAHWM OTYETa OLUEHLUMKa, ecnu
TakoW OT4YeT COCTaB/ieH OUEHLWMKOM, B OTHOWEHUU KOTOPOro CO CTOPOHDI
caMoperympyeMbliX OpraHu3aumii OLEHLLMKOB He MPUMEHSSINCb B TeYeHue ABYX JIeT B
Konu4yecTBe ABYX M 6onee pa3 Mepbl AUCUUMIMHAPHOIO BO34ENCTBUSA, NpefyCMOTPEHHbIE
depepanbHbIM 3akoHOM "O6 oueHO4YHOM AesaTenbHOCTM B Poccuiickon ®epepauun”, a

TakKXe BHYTPEHHUMU AOOKYMEHTaMWU CaMOpPErynmpyeMbIX opraHM3au,m7| OLEHLWHNKOB, WU
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CTaX OCYLLUEeCTBNEHUS OLEHOYHOMN AesATeNbHOCTM KOTOPOro COCTaBnsieT He MeHee Tpex
ner.

B cny4dae onpefeneHns CTOMMOCTM aKTMBa Ha OCHOBAHWMM OT4YEeTa OUEHLWMKa aaTta
OLEHKM CTOMMOCTU AO/KHA ObiTb HE paHee LWeCTn MecsiueB A0 AaTbl, MO COCTOSAHUIO Ha
KoTopyto onpegnensetrca CHA. lNpu 3TOM CTOMMOCTb aKTUBaA onpeaensieTcss Ha OCHOBAHUMU
AOCTYNHOro Ha MoMeHT onpeaenenms CHA oTyeTa oueHWMKa C AaTon oueHkn Hambonee
6nM3KON K paTte onpeaeneHus CTOMMOCTM aKTuBa, COCTaB/IeHHOro ¢ cobnwaeHnem
TpeboBaHM HOPMATUBHbIX NPaBOBbIX aKTOB.

MeToanka onpegeneHus cnpaseaMBoOM CTOMMOCTM aKTmBOB (0653aTenbCTB)

npeacrasneHa B NpunoxerHun 7-20.

NOPAAOK KOHBEPTALUMWU CTOUMOCTEN, BbIPAXXEHHbIX B OAHOM
BAJIIOTE, B APYI'YIO BAJTIIOTY

CtouMocTb akTuBoB W 00653aTenbCTB, Bblpa)XXeHHass B  WMHOCTPaAHHOW BanwTe
npuHnuMaetcs B pacyer CHA B pybnax no kypcy LeHTpanbHoro 6aHka Poccuinckon
depepauun Ha aaTy onpeneneHnsa Ux crnpasensinBon CTOMMOCTMW.

B cnyuyae ecnn UeHTpanbHbiM 6aHKoM Poccunckon depepaumm He yCTaHOB/EH
KypC 3TOM MHOCTPAHHOW BankTbl, B KOTOPOW BblpaXXeHa CTOMMOCTb aKTMBOB
(ob6sazaTenbcTB), K pybato, TO MCNONb3YEeTCA COOTHOLIEeHUE MeXAy KYpCOM MHOCTPAaHHOW
BanTbl U pybneMm, onpegenseMoe Ha OCHOBE KypCa 3TUX BastlOT MO OTHOLWIEHUIO K
amepukaHckomy ponnapy (USD) (Kpocc-KypC WMHOCTpaHHOW BastoTbl, ornpeaeneHHoun

yepes3 amepukaHckuim gonnap (USD)).

norAAOK PACHETA BEJINYUNHDbI PE3EPBA HA BbIMJIATY
BO3HAIPAXXAEHUA U UCNOJIb3OBAHUA TAKOIo PE3EPBA, A TAK XE
NOPAAOK YYETA BO3HANPAXXAEHMA N PACXOAOB, CBA3AHHbIX C
AOBEPUTEJIbHbIM YINPABJIEHUEM NMN®

Peseps Ha BbI1ATYy BO3HarpaxaeHus ynpasnsioLwen KOMMaHuu,
cneymann3anpoBaHHOMY AEMNO03UTapuio, ayaAUTOPCKOM opraHusaunm, oueHwmky MNO (B
cniyyae ykasaHus B npasunax AY MNO oueHwuka - 418 UHTEpPBAsibHbIX, 3aKpPbITbIX
o), 6bupxe (ana 6Gupxesbix MUA®) U nuuyy, oCywecTBASAKOWEMY BeAeHWe peecTpa
BNnagenbueB MHBECTUUMOHHbIX naeB [MN® (panee - pe3epB Ha BbInaaTy
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BO3HarpaxaeHus), onpepensercs ncxoas n3 pa3mepa BO3HarpaxaeHus,
npesycMOTPEHHOr0 COOTBETCTBYHWMM nuuaMm npasunamu Y MAO®, n Bk4vaeTcsa B

coctas obs3atennctB MNMN® npu onpeaeneHunn CHA.

Pe3zepB Ha BbIMsaTy BO3HArpaxaeHws, pa3Mmep KOTOPOro 3aBUCUT OT pe3ys/ibTaToB
WHBECTUPOBAHUSA, HE BKJKOYAETCA B cocTaB obasaTtenbcts MNO.

Bo3HarpaxaeHue ynpaBnsloWENn KOMMaHUKM, pa3Mep KOTOpOro 3aBUCUT OT
pe3ynbTaToB MHBECTUPOBAHWUSA, HauMCNsieTcs B nepsBbin pabounint aeHb nepwopa (uaum
yKaszaTtb AaTty HayucieHuss B cooTBeTcTBumn c [lpaBunamu AY [N®), cnepywouwero 3a
nepnmoaoM HauuCneHus BO3HArpaxkaeHusl, Ha OCHOBAHWMW aKTa, COCTaBJ/IEHHOro
ynpasasiolWen KoMnaHuUM, NpU3HAETCA B COCTaBe MPOYMX pacxXodoB M Yy4UUTbIBAeTCs B

CoCTtaBe KpEﬂMTOpCKOVI 3a40/DKEHHOCTN 4O MOMEHTAa €ro BbinaaThbl.

NHble pe3epBbl He HOPMUPYIOTCHA U He BKIIOYAKTCA B cocTaB oba3atenncts MNO.

NOPAAOK YPEIMYJINPOBAHUA PA3HOI/IACUMA MEXAY YNPABJIAIOLWEWN
KOMMNAHUEA W CMNEUMANU3NPOBAHHbIM [AEMNO3UTAPUMEM MPU
OMPEAEJNIEHUN CHA

Mpu obHapy>XeHUN pacxXOXAEHUN B pacyeTe CTOMMOCTM YUCTbIX akTMBoB PoHAQ,
npousseaeHHbiM CneunanmMsampoBaHHbIM Aeno3uTapmeM W YnpaBnsiiowen KOMNaHuu,
Ynpasnsiwowen KoMnaHum HeobxoAMMO B KpaTyaWwnh CPOK NpearnpuHsaTb  BCe
HeobxoaMMble Mepbl AN YperynampoBaHUS BO3HUKLWMX pa3Horiacuii. CTOpOHbI BNpase
notpebosatb Apyr y Apyra nwobble AOKYMeHTbl (MM MX Konuu), NoAaTBepxaatolme
¢daKTbl HanpaBneHUA/NoNy4YeHUss PpacrnopsXXeHum Nno cyeTaM, a TaK Xe UHbIX
AOKYMEHTOB, HeobXoAWMbIX ANS BbISCHEHUS MNPUYUHBI U YCTPaHEHUS OBHapy>XeHHbIX
PaCXO0XAEHUN.

B cnyyae He AOCTUXEHUSA yperynmpoBaHUs PacxXOoXAEHUMn B pacyeTe CTOMMOCTU
yncTbliX aktTmBoB ®oHaa, CneunanusaMpoBaHHbLIA Aeno3uTapuin M Ynpasnstowas
KOMMaHUS COCTaBASAKT akT O MpUYMHAX pacxXxOoXAeHua AaHHbiX B CnpaBke O CTOMMOCTMU

YNCTbIX aKTUBOB.



Mpwn 06Hapy>|<eva| pacxo>|<,qum71 B pacyeTe CTOMMOCTM UYMUCTbIX akTuBoB PoHAA,
crneunanm3anpoBaHHbIM  geno3mtapun  usBewaer baHk Poccnm 0 He BO3MOXHOCTU

NPOM3BECTM CBEPKY pPacYeTOB CTOMMOCTM UYMCTbIX akTUBOB PoHAa.

MEPEPACYHET CHA

B cnyyasix uW3MeHeHUs pAaHHbIX, Ha OCHOBaHWM KOTOpbIX 6blna onpeaeneHa
CTOMMOCTb 4YMCTbIX aKTMBOB, CTOMMOCTb YWUCTbIX aKTUBOB MOAJIEXUT MNepepacyery,
cnyyasix BbisiBNeHUss akTa HECBOEBPEMEHHOro MNpU3HaHUA/MpeKpaweHnss NpU3HaAHUSA
aktmBa (obs3aTenbcrtea) BHE  3aBMCMMOCTM OT  CTOMMOCTM  TakKoro akTumBa

(obsa3atenbcrTBa).

Ecnu BbiiBNEHHOE OTK/IOHEHME MCMNOoJSIb30BaHHOM B pacyeTe CTOMMOCTM aKTuBa
(obsa3aTenbcTBa) coctaBnseTr MeHee yeM 0,1% koppekTHOn CHA, n oTknoHeHue CHYA Ha
3TOT MOMEHT pacyeTta cocrtaBnsetr MeHee 0,1% koppekTHon CHA, Ynpasnswwas
KoMnaHua u CneunmanusuMpoBaHHbLIM Aeno3uTapui  onpenenstoT, He TMpuBeso Jn
BbISIBIEHHOE OTK/IOHEHME K MNOoCneaylLWuM OTKIOHEHUSAM, B 4acTW MUCMONIb30BaHHOW B
pacyeTe CToMMOCTM akTmBa (obsasatenbctBa) m CYA, cocrtasnsiowmMm MeHee 0,1%
kKoppekTHoM CHYHA mn He npousBoadaT nepecyet CHA M pacyeTHOM CTOMMOCTM OAHOro
WHBECTULUMOHHOIO Mas, 4Yncia UHBECTULMOHHbIX NaeB Ha NMUEBbIX cYeTax BnajesbLes.
Ynpasnstowas KomnaHnma u CneymanmsnpoBaHHbli geno3mtapuin 06s3aHbl NPUHATL Mepbl

ANSA NpeaoTBpaLleHNsa ero NOBTOPEHUS.

noPAAOK ONPEAENEHMNA AOATbl U BPEMEHU, NO COCTOAHUIO HA
KOTOPbIE ONMPEAENAETCA CTOMMOCTb MMYLLUECTBA, NEPEAAHHOIO B
OMNNATY MHBECTULMNOHHDLIX NMAEB NMNo®o

CToMMOoCTb MMyLlecTBa, NepeaaHHOro B OMNaaTy WHBECTUUMOHHbIX naes [MMNO,
onpegensieTcs B COOTBETCTBUM C TpeboBaHmamu depepanbHoro 3akoHa «06
WHBECTULMOHHbIX (OHAAX>», MPUHATBIX B COOTBETCTBUM C HMM HOPMATUBHbLIX aKTOB,

TpeboBaHMAMM YKazaHusa 1 Npasunammn onpegenenmna CHA.



[JaTta, NO COCTOAHMIO Ha KOTOpPYK oOnpeaensercsd CToOMMOCTb WMYLLECTBa,
nepefaHHOro B OMNATy WMHBECTUMUMOHHbIX naeB MU®, He MoxeT ObiTb onpeaeneHa
paHHee pfaTbl nNepejayu TakKoro wMMywecrtBa B OrMiaTy WMHBECTULUMOHHbLIX MNaesB, 3a
WUCK/IIOYEHMEM CNy4YyaeB ornpeneneHms CTOMMOCTM UMYLeCcTBa, MnepefaHHoro B onnarty
WHBECTULUMOHHbLIX naes NN®, Ha OCHOBaHMM OTYeTa OUEHLUMKA.

[JaTta, nNO COCTOAHMIO HaA KOTOpPYK oOnpefensercd CTOMMOCTb UMYLLECTBa,
nepefaHHOro B onjaTty MHBECTUUMOHHBbIX naes [MN®, Ha OCHOBaHWM OTYETa OUEHLMKa,
He MoXeT 6bITb paHee Tpex Mecsaue A0 AaTbl Nepejayvn Takoro mMmyulectsa B onsaTty
WHBECTULUMOHHBLIX naes MNMNO.

CToMMoCTb uMyLlecTBa, MNepefaHHOro B On/iaTy WMHBECTUUMOHHbLIX naes [N,
onpenenaeTca no CoCcTosaHMK Ha 23:59:59 Ha paTty nepefaym mmyuwectsa B orJiaty

MHBECTULIMOHHbIX naes MNo.
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MpunoxxeHnue 1

MepeuyeHb aKTUBOB,
noanexaljmx oLueHKe OLeHLNKOM

Ha ocHoBaHuK oT4yeTa oueHwuka B NNO oueHmBatoTCA criefyowme aKTUBbI:

LleHHble 6yMaru, He JonylweHHble K TopraMm/ He npolweawuve npoueaypy | X
JINCTUHIa HM Ha OAHOM OpraHM30BaHHOM pblHKE Ha AaTy onpeaenenns CHA

Heasmxmnmoe MMyLLECTBO X

MpaBa apeHAbl HEeABMXMMOro wuMmyllecTBa (TONbKO B CAy4Yae Hanuuus | X
060CHOBaHHOIro NoATBEPXAEHUS)

LleHHble 6yMarMn u (pUHAHCOBblE WHCTPYMEHTbI, MO KOTOPbIM HEBO3MOXHbI | X
MHblE CNOCOBbI OLIEHKM
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MpunoxeHune 21

Mopsapok pacueTra Be/IMUMHbBbI pe3epBa Ha

BbiNnJlaTy BO3Harpa>xaeHus u ero

MCrnoJsib30BaHMWE B Te4eHUe OTYETHOro

roaa

Pe3epB Ha BbiNnaTy BO3HarpaxzaeHns opMUpyeTcs OTAE/IbHO B YacTW pe3epsa Ha

BbINNaTy BO3HArpaxaeHus ynpasnsiolwen KOMNaHMM M B 4aCTuM pe3epBa Ha BbINaaTy

COBOKYMHOro BO3HArpaxzaeHus crneumanmsMpoBaHHOMY [eno3uTapuio, ayaAnTOpPCKOM

opraHmsaumm, oueHwmky TMNO® (tonbko ans WMNO/3MND), 6Gupxe (Tonbko ANA

6upxesoro [N®) wun nuuy, OCYLIECTBAAKOLWEMY BeAeHME peecTpa BaaenbueB
MHBECTULUMOHHbIX naeB NMN® (ganee — pe3epB Ha BbINAATy NMPOYMX BO3HArpaXKaeHun).

Pe3epB Ha BbiMJIaTy BO3HarpaxaeHWM HAUYMUCASETCS M OTpaxaeTcs B CocCTase

ob6sazaTenbcTs NMNO® B TedeHMe OTUHETHOro roga: ¢ Hanbonee nosgHen M3 AByX AaT — AaThbl
Hayana KaneHaapHoro roga wian AaTbl 3aBeplieHns (OKoH4YaHns) hopMmMpoBaHUA - A0:

e [aTbl OKOHYAaHUSA KaneHaapHoro roaa;

e [aTbl BO3HWMKHOBEHMSA OCHOBaHWA Ana npekpaweHus MNNO (BKNKOYMUTENBHO) B
4YacTu pe3epBa Ha BbINAaTy BO3HArpaxaeHus yrnpasastowen KoMnaHum;

e Hambonee nosgHen M3 ABYX AaT MpuU MpekpaweHun - AaTbl OKOHYAHWUS npueMa
TpeboBaHnn kpeautopoB [MN® wnnm [AaTbl OKOHYaAHMSA peanun3aumm BCero
mmyuwecrtea [MNOD.

Pe3epB Ha BbINaaTy BO3HArpaxAaeHwWi HaduucnsgeTcs cornacHo npasunam AY MNO
HapacTalwmMMm WUTOroOM W oOTpaxkaeTca B cocTtaBe obsas3atenbcts [MU® Ha pgaty

onpegeneHna CHA B TeueHMe OTYETHOrO roja:

OnuncaHune nopsigka Bbi6patb BepHoe,
nocraBuB X

Ans nHtepBasibHbix MN®/3akpbiTbix TN X
- KaXkabli nocneaHunin paboymin AeHb KasieHAapHOro mecsiua

Pe3zeps Ha BbiNNaTy BO3HArpaxaeHus YyrnpasAsoWENn KOMMNAHUM U pe3epB Ha
BbINNATy MPOYMX BO3HArpaxaeHwm, B Cny4vae, eCnin pasMep TakKuMX BO3HArpaxxaeHuwn
onpeaensietca ncxoas ns CrCHA, paccumTbiBaloOTCa OTAENbHO MO Ka)AO0W 4acTu pe3epsa

B CfiefyloWeM nopsiake:

! NlaHHoe lMpunoXeHne CoCTaBnsaeTcs B CyYyae BKAOUYEHUss B cocTaB oba3aTenbcTs MU® pesepsa
Ha BbINJaTy BO3HarpaxaeHus.
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e Ha Apyrve AHu onpegeneHus CYA (3a uckoyYeHWEM nepBoro paboyero AHS

OTYeTHOro roga):

d-1 N
(CY. é’“"“+ZClIAt) Z(ann) O
_ t=1

Si 0 - Sk’
D T. =t

rae.

k - nopsOKoBbIi HOMEpP KaXAOoro Ha4vuCleHUs pe3epBa B OTYETHOM rogy,
NPUHMMAKOLWMIA 3HadyeHnss oT 1 Ao i. k=i — NopsiAKOBbIN HOMep nocneaHero

(TekyLiero) HauyncneHns pesepesa;

S,- CyMMa KaXaoro MpOU3BEAEHHONO B TEKYLUEM OTYETHOM rOAY HauUCIIEHMS
pesepBa;

S,- cymMMa ouepefHOro (TeKyLlero) HauMceHUsi pesepBa B TEKYLLEM OTYETHOM roAY;

D - KONIMYECTBO paboumnx AHEN B TEKYLLEM KasieHAapHOM roay;

T. - konnyectBO pabounmx AHeN nepuoga, OnNpeaeneHHOro C Hayana Tekyllero

OTYETHOro roAa Ao (BKIoYas) AaTbl HAUUCIEHNS pe3ep.a S, ;

t - nopsaakoBbIN HOMep paboyero AHS, NpUHaAnexawero nepnoay, 3a KOTopbli

onpeaeneHo 7,, npyHMMalOWMn 3HaveHns ot 1 Ao d. t=d - nopsakoBsbIi HOMEP

paboyero AHs HauMceHns pesepsa S, ;

CYA, - CTOUMOCTb YMCTbIX aKTMBOB MO COCTOSIHUIO Ha KOHEL, KaxXgoro paboyero AHs t,
3a ucknodeHmeMm aHa d. Ecim Ha paboumn pgeHb t CHA He onpegeneHa, oOHa
npuHuMaeTca pasHon CHA 3a npeawecTBylOWMA AHIO t paboumin AeHb OTYETHOMo
roga.

CYA " - pacuyetHasi (nNpomexyToyHast) BennumHa CHYA Ha paty d, B KOTOpOM
HauMCnseTca peseps S, onpeaesnieHHas C TOYHOCTLIO A0 2-X 3HAKOB Mocsie 3ansTon

no gopmyne:
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2 (aTh) 2 (3,1
+ n=1

n=1
i-1 d-1 ( T T )

(Axmuewty — Km, +Z:S|<)—(Z:C11At * ' 5 : )
Cqupacq — k=1 . t=1 N ;
Z (xyK}'lTn ) Z (xnpnTn )
n=1 + n=1
Q+ ( T T ))
D
AKmuGbld - pacyeTHasA BE€J/IMYMHa dKTUBOB, BKJ1O4aA ﬂ,e6MTOpCKy}O

3a0/1XEHHOCTb Ha paty d. [JebuTopCcKyko 3ad0/KEeHHOCTb Ha paaty d
HeobxoaMMO yuuTbiBaTb A0 HAYUCAEHUS BO3HArpakaeHwh W pesepBa Ha
BbiNAaTy BO3HarpaxaeHma 3a paty d. B cnyyae onnatel B gaty d
ynpasnswLwen komnaHmen ms MNMNO sosHarpakaeHwun, HauncneHHbIX B AaTy d,
HeobxoaAMMO Npu onpeaeneHnn pacyeTHOW BeSIMYMHbI aKTUMBOB Ha aaty d

yBENNYUTb CYMMY aKTUBOB Ha CyMMY YMJlayeHHbIX BO3HarpaxaeHun B gaty d.

Kmy - BennuyMHa KpeauTOpCKOM 3a40/DKEHHOCTM 6e3 yyeTa Ha4UC/IEHHbIX

BO3HarpaxaeHun Ha pgaty d, BK/AKYas OCTaToOK pe3epBa Ha BbINJaTy
BO3HarpaxaeHusa Ha paty d-1, raed-1 —npegwecteyowmin pabounii aeHb aate
d.
i—

S, - 0obwasa cymMMa pe3epBOB Ha BbIN/ATy BO3HArpPaxaeHusl, HAUMCNEHHbIX C
k=1

Havana roga Ao Aathl d.

X - NMPOUEHTHaA CTaBKa, COOTBETCTBYHOLLIAA:

X pasMep BO3HArpaXxaeHWs ynpasnsowen KoMraHuu oTHocutenbHo CICYA,

VKn

yCTaHOBNEHHbIN npasunamu Y MNMNO (B gonsx), AEUCTBYIOWMIA B TeUeHWe nepuoia
Ti;

ann - COBOKYMHbI pa3Mep BO3HarpaaeHui cneumanm3npoBaHHOMY AEMNo3UTaputo,

ayaMTOpPCKOM opraHmsaumu, oueHwmky [MU® (Tonbko ANns WHTepBasbHbIX U
3akpbiTbix MUN®D), 6upxe (Tonbko Aana 6upxesoro [N®) wn  nuuy,

OCYLLEeCTBNSAIOWEMY BedeHMe peecTpa BnagesnbueB WMHBECTUUMOHHbIX naeB [N,
14



oTHocuTenbHo CICHYA, ycTtaHoBNeHHbIM npaBunamu Y NMUO (B Aonsax), AEUCTBYOWMN

B TeyeHune nepunoga 7T ;

N — KON-BO CTaBOK, AENCTBOBABLUNX B OTYETHOMY roay;

X, - KaXX[asa NpoueHTHasa CTaBKa, AeNCTBOBaBLLAs B TeueHue nepmoia Ti 7

T, - KonuyectBo paboumx [AHeN nepuoga, B KOTOPOM [encTBoBana CraBka X,

N
npuHagnexatlee nepuoay 7T',, rae T, = ZTn )

n=1

N

N N N

SuT) 2T [ YT YT
211\1,: (ann)_ n=1 =1 n=1 + n=1

3Haderns st ( T T ( T T )

) |
o | D )

He OKpyrnsoTCcs.

S.

pacy
g CUA]

OKpyrneHue npu pacyete NPOM3BOAUTCS Ha KaXXAoM AENCTBUN A0 2-X

3HaAKOB MOC/e 3anATon.

Paszmep copMMPOBAHHOIO pe3epBa Ha BbINAATy BO3HArpaxaeHusi yMeHbllaeTcs
Ha CYMMbl Ha4UC/IEHHOr0 B TeYeHWe OTYETHOro roga BO3HarpaxkaeHus ynpabBnstowen
KOMMNaHUW,  cneunanusMpoBaHHOMY  Aeno3uTapuio,  ayaAUTOPCKOM  opraHu3auum,
oueHwmky TMNO® (TonbkKo AN9 MWHTepBalbHbIX W 3akpbiTbix [MU®), u nugy,

OCYLLECTBNSAOLWEMY BEAEHNE peecTpa BNaaenbLeB MHBECTULMOHHbIX Naes MAN®.

He wWncnonb3oBaHHbIN B TEYEHME OTYETHOro roja pe3epB Ha BbINAATY
BO3Harpa>xaeHns MNOANEXWUT BOCCTAHOBJIEHMIO MO OKOHYAHWUIO OTYETHOrOo roja, HO He
nosaHee nepBoro paboyero AHA roga, Cneaylowero 3a OTYETHbIM, U MNpU3HaeTcs B
CoCTaBe Mpo4YMxX A[OXOA0B. YKa3aHHOE BOCCTAHOBJIEHME OTpaXaeTcss Mnpu NepBOM

onpeneneHun CHA B rogy cnegyrouwmMm 3a OTYETHbIM FrO40M.
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MpunoxxexHue 3

Moaenu oueHKu CTOMMOCTH
LUeHHbIX 6ymar

MOAEJ/IN OLEHKUN CTOMMOCTU LEHHbIX BYMAI

AKTUBHbLIM pPbIHKOM A8 UeHHbIX 6ymar, AonyweHHbIX K TopraMm Ha PpOCCUMMCKOM WM MHOCTpaHHOM 6upxe 3a
NUCKAOYeHneM (obnurauuMm BHELWHUX 06nurauuMoHHbIX 3anMMoB Poccuinckon depepauuvn; [ONTOBbIX LEHHbIX 6Gymar
MHOCTPaHHbIX rOCYyAapCTB; eBpoobaMrauuMii  MHOCTPAHHbIX 3MUTEHTOB, JOJMIOBbIX LUEHHbIX 6yMar WHOCTpPaHHbIX
rocynapcTB; UeHHbIX 6yMmar MexayHapoAHbIX (WUHAHCOBLIX OpraHuM3auuin) MNpu3HaeTca AO0CTynHas u Habniopaemas

6uMprkeBast naowanka B clydae o4HOBPEMEHHOIO COBI0AEHUS HUXKENMEPEUNCTIEHHbIX YC/TOBUNA:

e LeHHasa 6ymara gonyuieHa K TopraM Ha pOCCMMCKOM UM UMHOCTPaHHOW Bupxe, npuBeaeHHON B [MpunioxeHum
4;

e Hannumsa ueHbl (KOTUPOBKMK) Ha AaTy onpeAeneHus cnpaBeasiMBon CTOMMOCTU;

e KONMYEeCTBO cAesniok 3a nocnegHue 10 (decatb) Toproebix gHen — 10 (Jecats) v 6onee;

e COBOKYMHbI 06beM caenok 3a nocnegHune 10 Toprosbix AHen npesbicnn 500 000 (MaTtbcoT Thicay) pybnen
(nnn cooTBeTCTBYOWNN pybneBbl 3KBMBaNeHT no Kypcy baHka Poccun Ha paTty onpegeneHuss akTUBHOIMO

pblHKa, ecnu 06beM caenok onpeneneH B MHOCTPAHHOW BankoTe).
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[Nns oueHKn cnpaBeanMBon CTOMMOCTU LEHHbIX 6YMaF B UENAX HaCToAaWwmnx npaBmsi OCHOBHbIM PbIHKOM MNPU3HAETCA:

OCHOBHO# pbIHOK A4/1A
LUeHHbIX 6yMar B yensax
Hacrosiynx lNpasnn
onpegeneHmns CHA

MNMopsigok Nnpmn3HaHUs1 pbiIHKa OCHOBHbIM

Onsa POCCUNCKUX
LeHHbIX 6ymar

MockoBckas 6upxa, ecnm MockoBckas bupxa ABNSETCS aKTUBHbIM PbIHKOM.

B cnyuvae, ecnn MockoBckass 6upxa He SABNSETCA aKTUBHbIM PbIHKOM — poccuiickas 6bupxesas
njowanka M3 4ymcia akKTMBHbIX PbIHKOB, MO KOTOPOM onpeaeneH Hambonbwmnii obwmin o6beM caenok rno
KONM4YecTBY LeHHbIX 6ymar 3a npeabiaywme 30 (Tpmauatb) AHEN.

Mpun oTcyTcTBMM MHDOpMaumn 06 obbeMe coenok MO KOAMYECTBY UeHHbIX 6yMmar mcrnonb3yetcs
MHpopMmaumsa o6 obbeme caoenok B AEHEXHOM BblpaxeHuwu. [lpu paBeHcTBe ob6beMa cAenok Ha
pasfIMYHbIX TOProBbiX MJowaakax OCHOBHbIM PbIHKOM CYMTaeTcsa Toprosas njowaaka ¢ HambonblmM
KONIMYECTBOM CAEN0K 3a AAaHHbIA Nepuoa.

Ana MHOCTPaHHbIX
LeHHbIX 6ymar

NHocTpaHHas wam poccunckas bupxxa M3 yMcna aKTMBHbIX PbIHKOB, MO KOTOPOW onpeaesieH
Hanbonbwmnim obwunn obbveM caenok Mo KonuMyectBy UeHHbIX 6ymar 3a npeabiayuwume 30 (TpuauaTtb)
AHEWN.

Mpun oTcyTcTBMM MHDOpMaumn 06 obbeMe coenok MO KOAMYECTBY UeHHbIX 6yMmar mcrnonb3yetcs
MHpopMaunsa o6 obbeme cAenok B AEHEXHOM BbipaXeHuu. Npu 3TOM BeNMUYMHbI ObbeMa CAEeNoK B
Ba/lOTe KOTUPOBKM MnepeBoasatcs B pybnu no kypcy baHka Poccum Ha paty onpepeneHus CYA. TMpwu
paBeHCTBe 06beMa CAeNOK Ha pas3fIMYHbIX TOProBbIX MAOLWAaAKaX OCHOBHbIM PbIHKOM CYUMTAETCHA TOproeas
niaowanka ¢ HanbonbWKUM KOTMYECTBOM CAENOK 3a AaHHbIN nepuoa.

Ana o6bnurauyunn
BHELWHUX

06/ IMraLMOHHbIX
3aiMoM Poccuiickon
denepaumm, AONroBbIX
LeHHbIX 6yMmar
MHOCTPaHHbIX
rocynapcrs,
eBpoo6auraumi
MHOCTPaHHbIX
3MUTEHTOB, [OJIrOBbIX

BHebuprkeBOl pbIHOK.
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LeHHbIX 6ymar
MHOCTPaHHbIX
rocynapcrB, Le€HHbIX
6yMar Me>xayHapoaHbIX
cmHaHCOoBbIX
opraHum3sauum

OBLUMUE NMOJTIOXKEHUA

Ana oueHkn CﬂpaBeﬂ,ﬂMBOVI CTOMMOCTUN LEHHbIX GYMaF MCNOJIb3YyHOTCA MoAeJIn OLEHKU CTOMMOCTU LIE€HHbIX

6ymMmar, ans KOTOpbIX onpeaeneH AKTUBHbIN PbIHOK, 1 MoAesin OUEeHKM CTOMMOCTM LeHHbiXx 6ymar, ans

KOTOpPbIX HEe onpeaesieH AKTUBHbIN PbIHOK, a TaK >Xe MoAeJsim OLl€eHKN, N0 KOTOpPbIM onpeaeneH QHaJIOrMYHbIN

AdKTUB.

MOZAEJ/IN OLUEHKMN CTOMMOCTU LEHHbIX BYMATI

Mogenu oyeHKn CTOMMOCTH LIEHHbIX GyMar, 4/15 KOTOPbIX ONPEeAESIETCS aKTUBHbIN 6UpXeBoU pbIHOK (1-# ypOBEHb)

LleHHbIEe 6yMmarn

lNMopsinok onpeaeneHusn cnpasennnsoﬁ CTOMMOCTH

LleHHas bymara
pPOCCUMNCKOro sMuTeHTa (B
TOM yucne
WHBECTULMOHHbIE nau
POCCUACKNX naeBbIx

WHBECTULUMOHHbIX (OHAOB,
nnoTeyHble cepTuduKkaThbl
y4yacTus, AenosutapHas
pacnucka)

Onsa onpeaeneHvsa cnpasBeanmMBor CTOMMOCTU, UCMNOJb3YIOTCA LleHbl OCHOBHOMO pblHKa (M3 4ducna
aKTUBHbLIX POCCUNCKUX BUpX), BbibpaHHbIe B cneaytoweM nopsgke (ybbiBaHMs npuopuTeTa):
a) ueHa cnpoca (bid) Ha MOMEHT OKOHUYaHMSA TOProBON CECCMN POCCUINCKON BUpPXK Ha AaTy onpeneneHus
CYA npu ycnosun noaTBEPXKAEHUSA €€ KOPPEKTHOCTU;
LleHa cnpoca, onpeaeneHHas Ha paty onpegeneHns CYA, npu3HaeTCsd KOPPEKTHOM, ec/iiM OHa
HaxoAUTCS B MHTepBane Mexay MMHMManNbHON M MaKCUMMasibHOM LeHaMu CAeNOK Ha 3Ty Xe AaTy 3ToM
xe bupxu;
b) cpegHeB3BeweHHass LEeHA Ha MOMEHT OKOHYaHWS TOProBOW CECCUM POCCUMNCKONM 6upxum Ha party
onpeneneHunsa CHA;
C) UeHa 3aKpbITUS Ha MOMEHT OKOHYaHMS TOProBOM CECCUM POCCUMUCKON BUpXWM Ha AaTy onpeneseHus
CYA npu ycnoBuu NOATBEPXKAEHUS ee KOPPEKTHOCTU;
LleHa 3aKkpbITUa MPU3HAETCA KOPPEKTHOM, eCnn pacKkpbiTbl AaHHble 06 o6beMe TOpProe 3a AeHb U
06bEeM TOProB He paBeH HY/I0 M TakKas LeHa 3aKpbiTUSa He paBHa HyJto.
Ecnn Ha paty onpepeneHns CYA OTCYTCTBYIOT LeHbl OCHOBHOIMO pblHKa, AAS9 OnpeaeneHus
cnpaBeasinBon CTOMMOCTU LileHHOM byMary NpMMeHsTCs MOAEIN OLEHKN CTOMMOCTU LieHHbIX bymar 2-ro
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YPOBHS.

LleHHas bymara
MHOCTPAHHOIro aMmnTeHTa (B
TOM u4ucre AenosutapHas
pacnucka)

Ons onpeneneHuss cnpaBealnBOA CTOMMOCTM, MCMNOMb3YHOTCS LEHbl OCHOBHOINO POCCHMMACKOIO
pbiHKa (M3 yMcia aKTUBHbIX POCCUMNCKUX U MHOCTPaHHbIX 6Upx), BbibpaHHbIe B ciefyloweM rnopsake
(ybbiBaHMA npuoputeTa):

a) ueHa cnpoca (bid last) Ha MOMEHT OKOHYaHUSA TOProBOM CECCMM Ha TOProBOM MJIOLWIAZIKE POCCUNCKOM
6upxun Ha paTty onpegeneHus CHA npu ycioBuMM NOATBEPXAEHUSI €€ KOPPEKTHOCTHU;
LleHa cnpoca, onpeaeneHHas Ha paty onpegeneHus CYA, npusHaeTcsd KOPPEKTHOM, ecnuM OHa
HaxoAUTCS B MHTEpBane Mexay MMHMMaNbHON M MaKCMMasbHOW LeHaMu CAENOK Ha 3Ty Xe AaTy 3ToM
xe 6upxu;

b) cpeaHeB3BelWwleHHasn LeHa Ha MOMEHT OKOHYaHUSA TOPrOBOM CECCUM POCCUINCKON BUpXK Ha aAaTy
onpepeneHusa CHA;

C) UeHa 3aKpbITUS Ha MOMEHT OKOHYaHWUS TOProBOW CECCMM Ha TOProBOM MioWwanKe pOCCUNCKON BUpxn
Ha paTy onpeaeneHna CHA npu ycnoBuu NOATBEPXKAEHUS €€ KOPPEKTHOCTMU.

LleHa 3aKkpbITUs NPU3HAETCA KOPPEKTHOM, €C/M pacKpbITbl AaHHbIE 06 06beMe TOProB 3a AeHb U
06BbEM TOProB He paBeH HYJII0 M Takas LieHa 3aKpbITUS HE paBHa HYJIO.

Ona onpepeneHns cnpasensiMBOM CTOMMOCTW, WCMNOAb3YHOTCA LEeHbl OCHOBHOINO MHOCTPaHHOro
pblHKAa (M3 4YMCNa aKTUBHbIX POCCUNCKMX M MHOCTPaHHbIX 6Mpx), BblbpaHHble B cneaylouweM nopsgke
(ybbiBaHMA npuopuTeTa):

a) ueHa cnpoca (bid last) Ha MOMEHT OKOH4YaHMS TOProBOW CECCMM Ha TOProBon naowaake
WHOCTpaHHOM 6upxn Ha aaty onpeaeneHna CHA npu ycnosuMm NOATBEPXKAEHUS €€ KOPPEKTHOCTU;

LeHa cnpoca, onpeaeneHHasa Ha paty onpegeneHus CYA, nNpu3HaeTCAa KOPPEKTHOW, ec/nn OHa

HaxoAUTCS B MHTepBane Mexay MMHMMaNbHON M MaKCMMasbHOM LeHaMu CAeNOK Ha 3Ty Xe AaTy 3ToM

xe bupxu;

b) ueHa 3akpbITUS HA MOMEHT OKOHYAHUSA TOProBOM CECCUM HA TOProBOW MOLWaAKe MHOCTPAHHOM
6upxun Ha paaTty onpeaeneHuns CHA npu ycnosum NOATBEPXKAEHMS ee KOPPEKTHOCTH.

LileHa 3aKkpbITUS NPU3HAETCA KOPPEKTHOM, eCnin pacKpbITbl AaHHbIe 06 06beMe TOproB 3a AeHb U
06beM TOProB He paBeH HYJIIO.

Ecnn Ha paty onpegeneHns CYA OTCYTCTBYHOT LUEHbl OCHOBHOIMO pblHKa, ANA onpeneneHus
cnpaBensiuBoi CTOMMOCTU LleHHON 6yMarn npuMeHsaoTCS MOAEeNM OLEeHKM CTOMMOCTU LEeHHbIX bymar 2-ro
YpPOBHS.

Moaenun oyeHKn CTOMMOCTU LIEHHbIX ByMar, A/151 KOTOPbIX OMNpeAensieTcs aKTUBHbIN BHEOUPIXKEBOK PbIHOK
Wan 718 KOTOPbIX UMETCS HabiogaemMble AaHHbIE B OTCYTCTBUU LUeH 1-ro ypoBHS (2-4 ypOBEHb)

LleHHbIEe 6yMmarn

IMopsagok onpegesieHns cnpaBeg/InBoOi CTOMMOCTH

LleHHas bymara
POCCUMNCKOro aMUTEHTA

CnpaBea/siuBasi CTOMMOCTb akLMii, o6paLwjaowmMxca Ha POCCUMCKMUX U MHOCTPaHHbIX (POHAOBbIX
6uprkax, onpeaensieTcs B COOTBETCTBMM C MOAE/IbIO OLL€HKN, OCHOBAaHHOW Ha KOPPEKTUPOBKE
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LleHHas bymara
WHOCTPAHHOI0 3MUTEHTA

(3a NCKJTIOUYEHNEM
WHBECTULIMOHHBIX naes
POCCUMNCKUX naesbiX
MHBECTULIMOHHBbIX

¢doHA0B, MNOTEYHbIX
cepTudumkaTtoB  ydyactus,
AEno3nTapHbIX pacnucok)

UCTOPUNYECKOMN LEHDI.

[JaHHas KOppeKTMPOBKa NPMMEHSETCS B Cy4Yae OTCYyTCTBMSA HabniogaemMon LeHbl B TedeHme He 6onee
pecatn pabounx gHen (panee UCronb3yeTcs 3 YPOBEHb).

Ons uenen oueHKU cnpaBeanmMBoi CTOMMOCTM UCMNONb3yeTCa CpaBHEHWe AnHaMukm (4OX0A4HOCTM 3a
onpeaenieHHbI NPOMEXYTOK BPEMEHWN) aHANN3NpPyeMoro oMHaHCOBOr0 MHCTPYMEHTa C ANHAMUKOWN
PbIHOYHbIX MHANKATOPOB.

B kayecTBe pbIHOYHbIX MHANKATOPOB MOIMyT MCNO/b30BaTbCA:

- MHAEKCbl aKUMIA LUMPOKOro pblHKa (OCHOBHbIE MHAEKCHI), TakMe Kak MHagekc MMBB, PTC, MSCI,
S&P500, DJIA v apyrue;

- KanuTaansauMoHHbIe MHAEKCHI aKuMin (BbICOKOWN, CpeaHen U HU3KOM Kanutanusaumn);

- OTpacseBble NHAEKCHI.

Mpw BbIbOpE MHAEKCa NPeMMyLLECTBO OTAAETCS MHAEKCY, pacCYMTbiBAEMOMY OpraHM3aToOpOM TOPros, Ha
KOoTOpoM obpallaeTtcs ueHHasa 6ymara. 1o Aeno3mTapHbIM pacnmMckaMm BO3MOXHO MCNOJSIb30BaHMe
PbIHOYHbIX MHANKATOPOB B OTHOLEHWN 6a30BbIX aKTUBOB.

B cnyuae, ecnn BantoTa nHaeKca oTan4vaeTcs OT BastOTbl OLEHMBaeMol LeHHol 6ymarn, pacyer
NPOM3BOANTCHA C YYETOM KYpPCOBOW pa3sHuMLbl N0 KypcCy, onpeaensseMomy B COOTBETCTBMM C lNpasBunamm
onpeaeneHns CTOMMOCTU YMCTbIX aKTMBOB, MO Kypcy baHka Poccum Ha aaTy pacuerTa.

P1'= PO’ * (E(Rp) + 1)

E(Rp) = Rf + a + B * (Rm - Rf)

Rm = P1/PO -1

roe:

P1’ - cnpaBeannBas CTOMMOCTb OAHOWM LUEeHHOW ByMaru Ha aaTty onpeaenernusa CHA

PO’ - nocneaHas onpeaeneHHasa cnpaseanmMeas CTOMMOCTb LLeHHON 6ymaru

P1 - 3HaueHMe pbIHOYHOIO MHAMKATOpPA Ha AaTty onpeaeneHusa CHA

PO - 3HauyeHWe pbIHOYHOIO MHAMKATOpa Ha AaTy, NpealecTeyowyo gate onpeaenenms CHA
Rf - 6e3puckoBas cTaBka AOXOAHOCTU, onpeneneHHas B COOTBETCTBUM CO 3HAUYEHNEM KPUBOW
6ecKyrnoHHOM AO0XOAHOCTM rOCYAAPCTBEHHbIX LieHHbIX 6ymMar Ha nHTepBasne B O4WH roj,

B - koadpduumeHT "6eTa", paccuUMTaHHbLIN MO U3MEHEHUAM LEeH (3HAYEeHMN) pbIHOYHOro HAMKaTopa 1
M3MEHEHUSM LeHbl LeHHoW 6yMarn. [na pacdeTta KoadduuneHTa B NCNoAb3yTCA 3Ha4YeHus,
onpeneneHHble He bonee yem 3a 45 pabouunx aHen

a - KoadpbduumeHT "anbda", paccUUTaHHbIA N0 U3MEHEHUSM LeH (3HaYeHUI) pbIHOYHOIMO MHANKaTopa U
U3MEHEHUSM LeHbl LLeHHoW ByMarn. [na pacdeTta KoadduunmeHTa a NCNosb3yrTCa 3Ha4YeHus,
onpegeneHHble He 6bonee yeM 3a 45 pabouunx gHeln

MpuMeHeHne a — KkoapdnuneHTa B JaHHOM pacyeTe He ABnseTcs obs3aTeNbHbIM.

[ns oueHkn cnpaBeannBOA CTOMMOCTU K 3HAYeHUIO P1’ NpUMEHSI0TCA KOPPEKTUPOBOUYHbBIE

KO3 DUUNEHTbI, 3aBUCSLLNE OT CTENEHN HEAKTUBHOCTU PbIHKA.

Mpwn OTCYTCTBMM TOProB MO LieHHOM 6yMare B Te4yeHue:
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- nocnegHux Tpex pabounx gHen npuMeHsaeTcs KoaddunumeHT n3 gnanasoHa 0,99 - 0,98
- nocneaHnx NATM pabounx AHen NnpuMeHsieTcs KoadduuneHT U3 amanal3oHa 0,97 - 0,96
- nocneaHux gecsatn pabounx AHen npuMmeHsieTca KoadduumeHT n3 gnanasoHa 0,95 - 0,94

Ana obnuraumii pocCMMCKNX SMUTEHTOB B Nopsaake ybbiBaHMA npuopuTeTa:
a) ueHa, paccumtaHHas LleHoBbiM ueHTpoM HKO AO HP[ no metoamke HOA

Mpwn oTCYTCTBMN HEOBXOAMMbIX AAHHbIX ANS pacdyeTa CTOMMOCTU, CpaBeasivBas oueHKa onpeaensercs
Ha 3-M YpOBHE OLEHKMW.

ansa o6nurauumn MHOCTPAHHbIX OMUTEHTOB:

Onsa onpepeneHns cnpaBeannBOM CTOMMOCTW, WCMOMb3YOTCA HabnioaaeMble UeHbl aKTUBHOMO
BHebMpPXXeBOro pbiHKa, BblbpaHHble B cneayowem nopsaake (ybbiBaHusa npuoputeTa):
a) ueHa BGN (Bloomberg Generic), packpbiBaemas WHdOpMauUMOHHOMK cuctemon "bnymbepr"

(Bloomberg) Ha paTty onpeaenenus CHA;
b) uena BVAL (Bloomberg Valuation), packpbiBaemas wuHdOpMaumoHHoW cuctemon "Bnymbepr"
(Bloomberg) Ha paTty onpeaenenuns CHYA.
CnpaBeanueas CTOMMOCTb AOSTOBOM LeHHOW ByMaru onpegensercs ¢ y4eTOM HaKOMJeHHOro KYMNOHHOro
Joxoaa Ha aaty onpegeneHusa CHA.

O6nurauus BHELUHMX
o6nmMraumMoHHbIX 3arnmoB
Poccuiickon depnepaunm

Jonrosass ueHHaa 6ymara
WHOCTpPaHHbIX rocyaapcTs

EBpoobnurauns
MHOCTPAHHOIO0  3MUTEHTa,
AONroBas LUeHHas 6ymara
MHOCTPAHHOIo
rocygapcrea

LleHHas
MeXAyHapoaHOM
(d1HaHCOBOM OpraHMsaunm

bymara

Ons onpeneneHnss cnpaBeaMBOMA CTOMMOCTM, MCMNOMb3YHOTCA Habnwogaemble UeHbl aKTUBHOIO
BHebMpIKeBOro pbiHKa, BbibpaHHblie B cneaytoweMm nopsake (ybbiBaHUSA npuopuTeTa):
Cc) ueHa BGN (Bloomberg Generic), packpbiBaemMasas WHdOpMaLnMoOHHOM cuctemon "bnymbepr"

(Bloomberg) Ha paTty onpeaenenus CHA;
d) ueHa BVAL (Bloomberg Valuation), packpbiBaeMass uWHdopMauuoHHon cuctemon "Bnymbepr"
(Bloomberg) Ha aaty onpeneneHus CYA.
Ecnn  ykasaHHble ueHbl OTCYTCTBYIOT, AN UeHHON 6yMaru npumeHseTcs
CTOMMOCTM LieHHbIX 6ymar.
CnpaBeanuBas CTOMMOCTb [AOJIFOBON UeHHOW 6yMmarn onpeaensietcd C y4yeTOM HaKOMIEHHOro
KYNOHHOro goxoaa Ha gaTty onpeaeneHunsa CHA.

3-1 ypOBEHb OLEHKMU
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MHBECTULNOHHbIE nau
POCCUMNCKUX naesbIX
WHBECTULMOHHbIX (OHAOB,
MnoTeYyHble CcepTUduKaThbl
y4dactus

Ons onpeneneHns cnpaBeamMBom CTOMMOCTU MCNoNb3yeTcs pacyeTHas CTOMMOCTb
WHBECTULUMOHHOrO nas (cepTudukata ydactus), onpeneneHHas B COOTBETCTBMM C HOPMATMBHbIMU
npaBOBbIMM aKTaMuM Ha pAaTy onpegeneHns CYA u packpbiTas / npenocTaB/ieHHas YnpaBstolen
koMnaHuen MNO(MNOTEeYHOro NoKpbITHA).

B cnydae OTCYTCTBMSA pacKpbITbiX YMNpaBisloWen KOMMNAHWMEW AaHHbIX O pacYeTHOM CTOMMOCTH,
NpUMeHSIeETCA 3-1 YPOBEHb OLIEHKM

Jeno3utapHasa pacnucka

[ns onpeneneHus cnpaBeasIMBOM CTOMMOCTM MCMOJIb3YETCS pacyeTHasi CTOMMOCTb LieHHoM 6yMaru,
Ha KOTOpYl BbllaHa JAeno3vTapHas pacnucka, onpeaeneHHas Mo  anroputMy onpeaeneHus
CnpaBeasiMBOA CTOMMOCTM Ha OCHOBaHMM LeH 1-ro ypoBHS, YyKasaHHbIX B Hactoswumx [lpaBunax
onpeaeneHns CYA, C y4yeTOM KOMMYECTBa LEHHbIX 6yMar, rnpaBa Ha KOTOpble MOATBEPXAAET OAHA
Aeno3uTapHas pacnucka.

Mogesnun oyeHKn CTOMMOCTU LIEHHbIX 6yMar, AJ15 KOTOPbIX HE OlMNpEAEJISAETCA aKTUBHbIN PbIHOK U OTCYTCTBYHOT HabsirogaemMble AaHHbIE

(3-41 ypoBeHb)

LleHHbIEe 6yMmarn

lMopsaok onpegesneHnss cripaBefinBoi CTOMMOCTH

[Jeno3nTHbIin cepTudunkar

Ona onpeaneneHvs crnpaBensMBoM CTOMMOCTWU, WUCNOSb3YyeTCs MeToh onpeaeneHms crnpaBensimBon
CTOMMOCTU, NPUHATBLIN AN AEHEXHbIX cpeacTB Bo Bkaagax (MpuaoxeHue 9).

LleHHas bymara
POCCUMNCKUX 3SMUTEHTOB W
LLleHHasd bymara
WHOCTPaHHbIX SMUTEHTOB

[na oueHKM NCnonb3yeTcss CTOMMOCTb, ONpeAesIEHHYHO OLIEHLMKOM MO COCTOSIHUIO Ha AaTy He paHee
6 (WecTtb) Mecsaues o aatbl onpegeneHms CHA n coctaBneHHOro He nosgHee 6 (Llectb) MecsueB no
AaTbl onpeaeneHnsa CﬂpaBe,ClﬂMBOVI CTOMMOCTW.

Mopaenun oLeHKU CTOMMOCTU LIEHHbIX ByMar, rno KOTopbIM OrpeaesieH aHaa0rMyHbld aKkTuB

LleHHbIE ByMarn

Mopsigok onpegesieHns1 cripaBea/iNnBoii CTOMMOCTH

LleHHas 6ymara siBnseTcs
ZOMONTHUTENbHbIM

[Ns OUEeHKWU LieHHOol 6yMarn MCrnonb3yeTcs LeHa BbiMycka (aHaforMyHoro aktmea), No OTHOLLEHUIO
K KOTOPOMY AaHHbIV BbIMYCK SIBNAETCS AOMOSHUTENbHbIM, onpeaeneHHasi, Ha AaTy onpeaeneHuns CYA B

BbIMYCKOM COOTBETCTBUMM C MOAENAM OLEHKW CTOMMOCTU UeHHbIX 6yMmar, Ans8 KOTOpbiX onpefeneH akKTUBHbIN
PbIHOK.
CnpaBegavBass CTOMMOCTb ONpefensietca CorlacHO 3TOMY Mopsiaky A0 BO3HUMKHOBEHMS
cnpaBeasiMBoi CTOMMOCTM LeHHOM Bymaru, aBnstoweincs 4ONONHUTENbHbIM BbIMyCKOM.
LleHHas bymara, Ons oueHkn ueHHon 6yMmaru, MCnosnb3yeTcs LeHa MCXOA4HOM LeHHon 6ymarun, onpepeneHHas Ha
nonydyeHHas B pesynbTaTe | AaTty onpegeneHns CHA B COOTBETCTBMW C MOAENSIMM OLEHKM CTOMMOCTU LieHHbIX 6ymar, Ans KoTopbix
KOHBepTaLumn B Hee | onpeaeneH akTUBHbIN PbIHOK, CKOPPEKTMPOBaHHAaNA C YY4eTOM KoaddunumeHTa KoHBepTaumm.
ApYyron ueHHon 6ymarm Ecnn HeBO3MOXHO onNpefennTb B COOTBETCTBMM C MOAEASIMU OLEHKM CTOMMOCTM UeHHbIX bymar,
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(ncxopHom
6ymarn)

LLleHHOWM

OJ1s1 KOTOPbIX OMnpeAeneH akTUBHbINM PbIHOK LEHY MCXOAHOW LeHHOoW 6ymaru Ha gaTy onpegenenus CHA,
NCNONb3yeTCcsl CrnpaBeanmMBasl CTOMMOCTb MCXOA4HOM UeHHOW 6ymaru, onpegefneHHas Ha garty
KOHBepTaunm, CKOppeKTUpoBaHHas C ydeToMm KoaddununeHTa KoHBepTaunm.

CnpaBegnmBass CTOMMOCTb ONpefenseTcs CorjlacHO 3TOMY Mopsaky A0  BO3HUMKHOBEHUS
cnpaBeasiMBoi CTOMMOCTM LEHHOM 6ymarM nonyy4yeHHOW B pe3ysibTaTe KOHBepTauuu B Hee Apyron
LeHHoM 6yMarmn (MCXo4HOW LUeHHoW ByMarn).

e OUEHOYHOW CTOMMOCTbIO aKuWi C 6onbluen (MeHbluen) HOMUHANBbHOM CTOMMOCTbIO, MPU3HAHHbLIX B
pe3ynbTaTe KOHBepTauUMM B  HUX  MUCXOAHbIX  aKUWNA, ABNASeTCS  OuUeHO4YHas  CTOMMOCTb
KOHBEPTUPOBAHHbIX B HUX aKLWN.

e OUEHOYHOW CTOMMOCTbIO aKUMA TOW e Kateropum (Tvna) C WHbIMKM MNpaBaMu, MNPU3HAHHbLIX B
pe3ynbTate KOHBepTauMm B  HUX  UCXOAHbIX aKUWK, SBASEeTCS  OUeHO4YHass CTOMMOCTb
KOHBEPTMPOBAHHbIX aKLWNA.

¢ OUuUEHOYHON CTOMMOCTbIO aKUWK, NPU3HAHHLIX B pe3y/sibTaTe KOHBepTauun npm ApobneHnn UCXOAHbIX
aKuuii, SIBNSIETCS OLEHOYHass CTOMMOCTb KOHBEPTUPOBAHHbLIX aKUWW, AefleHHass Ha Ko3dduumeHT
apobneHus.

e OUEHOYHOMN CTOMMOCTbIO akKuWih, MPU3HAHHbIX B pe3ynbTaTe KOHBepTauuMu npu  KOHcComMagauum
NCXOAHbIX aKUWi, ABASeTCSs OueHOYHas CTOMMOCTb KOHBEPTUMPOBAHHbLIX aKLUMW, YMHOXeHHas Ha
KO3(pPMUMEHT KOHCOMMAAUNN.

e OuUEHOYHOMN CTOMMOCTbK aKuuMin wuanm obnuraumm HOBOro BbIMyCKa, MNPU3HaAHHLIX B pe3ynbTaTe
KOHBEpTaunM B HUX KOHBEPTUPYEMbIX MCXOAHbIX LEHHbIX 6ymar, aBnseTcs OueHO4YHass CTOMMOCTb
KOHBEPTUPOBAHHbLIX LEHHbIX 6yMar, aeneHHas Ha KONMYeCcTBO akuui (obnuraumin), B KOTOpoe
KOHBepTMpOBaHa oAHa KOHBepTMpyeMas LeHHasa bymara.

e OUuUEHOYHOWN CTOMMOCTbIO aKUWM, NPU3HaAHHbIX B pe3y/ibTaTe KOHBEPTauMn B HUX MCXOAHbIX aKUMiA Npu
peopraHusaunm B opMe CAUSaHUSA, ABNASIETCS OLEeHOYHas CTOMMOCTb KOHBEPTMPOBAHHLIX LEHHbIX
6ymar, yMHOXeHHast Ha KoaddMUNEHT KOHBEpPTaLMMN.

e OUuUEHOYHON CTOMMOCTbIO aKuMii BHOBb CO34aHHOr0O B pe3ynbTaTe peopraHmsauum B dopme
pasgeneHus Uan BblAeseHna akumoHepHoro obuiectsa, NpU3HaHHbIX B pe3yfbTaTe KOoHBepTauuu B
HMX WCXOAHbIX aKUWI, SBASIETCS oOueHoYHas CTOMMOCTb KOHBEPTMPOBAHHbLIX aKuMil, AeseHHas Ha
Koa(pnUMEHT KOoHBepTauun. B cnydae, ecnm B pesynbraTe pasgeneHus WUau BblaeneHus co3gaeTcs
ABa wunn 6onee akumoHepHblx obulectBa, Ha KoO3(hMUUMEHT KOHBepTauuu A[EUTCA OueHOo4YHasd
CTOMMOCTb KOHBEPTMPOBAHHbLIX aKUWW, YMEHblUeHHas MponopuMOHaNbHO Aone  MMyLlecTBa
peopraHM30BaHHOrO akumMoHepHoro obuecTsa, NnepefaHHOro akuMoHepHoOMy o6 ecTBy, CO34aHHOMY
B pe3yfnbTaTe pa3aeneHns Unn BblaeneHus.

e QOueHoyHass CTOMMOCTb aKLWiA BHOBb CO34aHHOrO B pe3dysbTaTe peopraHusaumu B opMe BblaeneHus
aKUMoHepHoro obulectBa, Mpu3HaHHbIX B pe3ynbTaTe WX pacnpegeneHns cpeau akuWOHepoB
peopraHM30BaHHOIO aKUMOHEPHOro obwecTsa, CUMTaeTCs paBHOM HyJHO.

e OUuUEHOYHOWM CTOMMOCTbIO obnuraumii HoBOro BbliMyCKa, NMPU3HaHHbIX B pe3ynbTaTte KOHBepTaunu B HUX
NCXOAHbIX Ob6nmMraumMn npu peopraHusaumm >SMUTEHTa Takux obnuraumin, aBASETCA OueHo4YHas
CTOMMOCTb KOHBEPTUPOBAHHbIX obanraunii.
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MpunoxxeHue 4

MepeyeHb AOCTYNHbIX U HabnoaaeMbix
6MprxkeBbIX NOWAAQ0K

AdocrynHbie n Habsrogaemble 6uprxkeBbie MIoWa[gKu Bbi6paTtb
BepHoe,
nocrasus X

AMepuKaHckasa doHgoBas 6upxa (American Stock Exchange)

s

FoHKoHrckas donHgosas 6upxa (Hong Kong Stock Exchange)

X

X

EspoHekcT (Euronext Amsterdam, Euronext Brussels, Euronext
Lisbon, Euronext Paris)

3akpbIToe akumoHepHoe obwectso "doHaoBas 6bupxxa MMBBE"

WpnaHackast ongoBasi bupxa (Irish Stock Exchange)

VMcnaHckas doHgoBas 6upxa (BME Spanish Exchanges)

UtanbsiHcKas oHaoBasi bupxa (Borsa Italiana)

Kopewckas dupxa (Korea Exchange)

JlonpoHckasa doHgoBas 6upxa (London Stock Exchange)

JTiokcembyprckas gpoHgoBasi bupka (Luxembourg Stock Exchange)

Hacpak (Nasdaq)

Hemeukas doHgoBas 6upxa (Deutsche Borse)

Hito-Wopkckas doHaosas 6upxa (New York Stock Exchange)

Tokuiickas dpoHgoBas 6upxa (Tokyo Stock Exchange Group)

doHgosas bupxka TopoHTo (Toronto Stock Exchange, TSX Group)

doHpgoBas dupxa Leenyapum (Swiss Exchange)

XX X XXX [ X[ XXX [X[X[X[X

LaHxawnckast doHgoBasi bupxka (Shanghai Stock Exchange
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Mpuno>xxeHune 5

MeToa npuBeAEeHHOW CTOMMOCTH
6yaAywnx AeHeXXHbIX NOTOKOB

MeToa npuBeAeHHON CTOMMOCTU 6yAyLIMX AE€HEXXHbIX NOTOKOB

NMpuBeaeHHas CTOMMOCTb GYLI,YLLI,VIX AEHEXHbIX MOTOKOB pacCCHUTbIBAETCA MO

dopmyne:

PV = y R
PV - cnpaBeanneas CTOMMOCTb akTnBa (0b6s3aTenbCcTBa);
N - KONMYeCTBO AEHEeXHbIX MOTOKOB A0 AaTbl NoraweHmsa aktmea (06s3aTenbCcTBa),
HauyuHasa ¢ gaTel onpegeneHuns CHYA;

P, - cymMMa n-oro AeHexHoro notoka (NpoueHTbl U OCHOBHasi CymMMma);

N - NOPSAAKOBbLIA HOMEP AEHEXHOr0 NOTOKAa, Ha4YnHas ¢ AaTbl onpeaeneHuns CHA;

D, - konuuectBo aHel oT patbl onpegeneHuss CHA po aatbl N-Oro AEHEXHOro
noToKa,;
r - cTaBKa ANCKOHTMPOBaHMA B MpOLleHTax roAoBbIX, onpeaeneHHas B

COOTBETCTBUUN C HACTOoALWMNMU I'IpasvmaMVl.

lNopsiAaoK onpeaeneHnsi U KOPPEKTUPOBKU MOTOKOB AEHEXHbIX CPEACTB
e [leHexHble MOTOKU, BK/IHYasi NPOLUEHTHbIM A0X0A, PacCUUTLIBAOTCH B COOTBETCTBUMN
C YCNOBUAMK A0OrOBOPA, AATOW AEHEXHOro noToka CYMTAETCs MUHMManbHasa AaTa, B
KOTOPYK BO3MOXHO MOCTYM/IEHWEe [EHEeXHbIX CpeacCTB, COOTBETCTByOLWAs AaTe
OKOHYaHWs n-oro nepuoaa (3a WCKIKOYEHMEM ClyyaeB [AOCPOYHOro rorawleHus
OCHOBHOIO Josira).
e [paduK AEHEeXHbIX MOTOKOB KOPPEKTUPYETCA B CllydYae BHECEHUS U3MEHEHUN B
[OroBoOp, a TakxXe B c/lydae 4aCTUYHOro AOCPOYHOro noraweHns OCHOBHOIO A0Jra.
CraBka OMCKOHTUPOBAHWA, UCMOfb3yeMas AN MeToAa MpUBEAEHHOW CTOMMOCTMU
6yAyWwnx AeHeXHbIX MOTOKOB, BO3HMKaeT K3 HabnwpaeMbiX CTaBOK AOXOAHOCTM MO
COMNOCTaBMMbIM  aKTMBaM  wnm  obsAs3aTtenbcrBaM, obpawalowWwmnMca Ha  pblHKE.

CooTBeTCTBEH HO, npeayCcMoTpeEHHbIE AOroBopom, MOTOKHU AEHEXHbIX cpeacTs
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ANCKOHTUPYIOTCA MO Habnogaemon wnn pacquHon pblHO‘-IHOVI CTaBkKe Ana TaKux

YC/NOBHbIX MOTOKOB AEHEXHbIX CPEACTB (TO €eCTb prHOHHOVI CTaBKe ,CI,OXO,D,HOCTVI).
lMopsiAok ornpeaesieHns CTaBKu ANCKOHTUPOBAHMNS

CraBka OUCKOHTUPOBAHUSA paBHa:

e CTaBKe, NpeayCMOTPEHHOM AOroBOPOM B TeYeHMe MaKCUMManbHOro Cpoka, ecnu ee
OTKJIOHEHME OT PbIHOYHOM CTaBKK cocTaBnseT He 6onee 10 (JecsaTtb)%;

e PbLIHOYHOM, yBenuyeHHon (ecnu craBka no pgorosopy 6onblwe) / yMeHbLIEHHOW
(ecnu cTtaBka no goroBopy MeHble) Ha 10 (decaTtb)%.

CraBKka OUCKOHTMpPOBaHMSA ornpenensaeTcsa rno COCTOSAHUIO Ha AaTty onpepenieHnsa CHA,
BKJIKOYaA:

e [aTy NepBOHaYanbHOro Npu3HaHusa aktTmea (0bsa3aTenbCTBa);
e ATy Hayana TnpuUMEHEeHUs WU3MEHeHUs W [JONOJIHEHMS B HacToswwue [lpasuna
onpegeneHna CHYA B 4aCTM U3MEHEHUs BuAa PbIHOYHOW CTaBKM  Nocne

nepBoHa4YanbHOro NpuUsHaHusa aktTmea (0bsa3aTenbCcTBa).

e ATy MW3MEHeHUs KI4eBOM cTaBkM baHka Poccuu, nocne nepBoHa4asibHOro
NPU3HAHUS.

B kauecTBe pbIHOYHOW CTaBKM MPUMEHSIETCS:

OnncaHne Bbi6paTtb
BepHoe,
nocraene X
KJ1l0YeBasi CTaBka, yCTaHoB/eHHasa baHkom Poccum X

B cnyyae BHeCeHMS MW3MEHEHWI W [OOMOSIHEHWKM B  HacTtosiwme [lpaBuna
onpeaeneHns CYA B 4YacTM W3MEHEHUS BMAA PbIHOYHOW CTaBKM [NA AKTUBOB
(o6s3aTenbCTB) NPU3HAHHbIX A0 BCTYNJIEHUA B CUJly USMEHEHU U AONOJIHEHUN
B Hactosawue MpaBuna onpeaeneHna CYA HoBas pblHOYHAs CTaBKa MPUMEHSETCS C

AaTbl BCTYMNJIEHUA B CUNY W3MEHEeHMn W  AOMOJSIHEHWMW B HacToswwue [lpasuna
onpeaeneHusa CHA.
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Mpuno>xeHune 6

MeToa KOpPEKTUPOBKU CNpaBea/IMBoOM
CTOMMOCTH aKTUBa NPV BOSHUKHOBEHUM
cobbiTnsA, Beayuero kK o6ecueHeHuo

MeToa KOPpPEKTUPOBKM CpaBea/IMBoOM CTOMMOCTU aKTUBaA NPU BO3HUKHOBEHUM
cobbiTnA, Beayuwero k obecueHeHuto

B cnydae npocpoykm umcnonHeHus obsA3aTenbCcTBa AO/KHUKOM (Janee no TeKkCTy
NpocpoYka AO/HKHMKA) MO TakMM BMAAM, Kak aebutopckas 3a40/KEeHHOCTb, BO3HMKLLASA
B pe3y/ibTaTe COBeplleHus caenok c uMmyuwecrtsoMm [MUD, peHexHble cpeactsa BO
BK1ajax, npasa TpeboBaHus no KpeauTam (8 T.u. YAOCTOBEpPEHHbIE
3aKknagHoiMn)/3amMmamM  (BKAYasa 3akMbl  BblAaHHblE) CyMMa [EHEeXHOro nmnoToka,
onpeaeneHHas B COOTBETCTBMU C YCNOBMAMM AOroBopa, AaTta KOTOPOro paBHa UauM MeHee
AaTtbl  onpegeneHns CYA  (ao  daktmyeckonm paTbl  nnaaTtexa), Aebutopckas
3a[0/DKEHHOCTb, BO3HMUKLIAA B CBSA3M C OT3bIBOM JIMLEH3UM Yy KpPeAUTHON opraHusaumu

(6pokepa), KOPPEKTUPYETCS MyTEM YMHOXEHUS Ha Ko3pduUMEHT obecueHeHus B

COOTBETCTBUU C Tabnuuen:

100 % no 90 aHen 1 no 90 aeHb

70% oT 91 go 180 aHen c 91 no 180 geHb

50% oT 181 no 365/366 gHen or 181 po 365/366
OHEN

0% 6onee 365/366 aHen 6onee 365/366 aHen
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Mpuno>xeHune 7

Kpeauntopckas 3afA0/1HKEHHOCTb

Buabl 06s13aTrenbCcTB Kpnrtepun npusHaHus Kpnrepun CnpaBeannBasi CTOMMOCTb
npekpawjeHns
MpU3HaHNSA
KpeauTopckas 3a[0nXeHHOCTb No | e [laTa nepexoaa npasa
cAenkam, no KOTOpbIM HacTynuia CO6CTBEHHOCTM Ha  aKTuB
Hanbonee paHHNAA AaTa pacyeToB (neHexHble cpeactea) Kk NMN® [aTa MUCMNOJSIHEHUS

OT /Mua, B  OTHOLEHMUMU
KOTOpOro BO3HMKaeT
KpeauTopckas
330/1KEHHOCTb

obsazaTenbcts MNO® no
JoroBopy

KpeauTopckas 3aA0/KeHHOCTb Mo
Bbllay€ WHBECTULMOHHbLIX MaeB
Mo

[JaTta BKIOYEHNS [OEHEXHbIX
cpeactB (MHOroO MMyLWlecTBa),
nepenaHHbIX B onnaty
WHBECTULMOHHbLIX NaeB, B
umywectso NMNoO

HdaTa BHEcCeHus
NPUXOAHOM 3anucm o
Bblaa4ye

WHBECTULMOHHbIX MaeB
B peectp NN® cornacHo
OTYETY perncrpatopa

Kpeoutopckas 3aA0/MKEHHOCTb MO
BbiMnJjlaTe AEHEeXHOM KOMMeHcauumn
npyM noraweHnm MHBECTULMOHHbIX
naes MNO

[aTa BHeceHus1 pacxoaHomn
3anmMcum o noraweHum
MHBECTULIMOHHBLIX naes MN®
COornacHo oTyeTy
perncrpaTtopa

[aTa BbINnaTbiCyMMbl
LEHEeXHOoM
KOMMeHcauunm 3a
MHBECTULIMOHHbIE Naun
MN® cornacHo
6aHKOBCKOI BbINUCKE

Kpeautopckas 3a/10/1)KEHHOCTb
nepes areHtamMuM nNo  Bblaade,
rnoraweHuto MHBECTULIMOHHbIX
naes MNoO

[aTa ocyuwiecTtBneHus
onepauun Bblagaum n (Mnu)
rnoraweHus naes B peecTpe
MHBECTULIMOHHLIX naesB NMN®
Mo 3asiBKe areHTa

[JaTta nepeuncneHuns
CYyMMbl
cknpok/HapbaBok
areHTy mn3 M1Mo
cornacHo 6aHKOBCKOW
BbINMcke

Kpeantopckas 3a40/1KeHHOCTb Mo | ¢ [laTa BO3HMKHOBEHUSA HdaTta MCNOJIHEHUSA
BbinjaTe [0X040B navwmKam oba3aTenbcTBa MO BbINAATE oba3aTenbCcTB
(npaBa BNajenbLeB goxopga (B TOM yucne pgaTta ynpasnswLien

Cnpaseanueas CTOMMOCTb
06s3aTenbCTB, BKAOYAETCS B
pacyeT CHA B pa3Mepe ee ocTaTKa
Ha pgaTty onpeaeneHnsa CHA. He
OVCKOHTUpYyeTCS.
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MHBECTULUMNOHHbIX I'IaEB)

yKasaHHas B coobweHun o

BbinaTte Aoxoja no
MHBECTULUMNOHHbBIM NadaM B
COOTBETCTBUMN C

nHdpopmaunen HKO AO HPA
win  opuunanbHbIM CalTOM
(obnumranbHbIM MMCbMOM)
ynpaBnsoLwen KoOMnaHmm)

KOMMaHuen,
noaATBEPXXAEHHOWM
6aHKOBCKOM BbINMCKOMN
C pacyeTHOro c4eTa
ynpasnsoLien
komnanun A.Y. TINO
/oTueTtom 6pokepa MNO
JdaTta nuKBUaauunn
ynpasnswoLwemn
KOMNaHum, CornacHo
Bbinucke w3  EMPIOJ
(nnn BbIMUCKHU n3

COOTBETCTBYHOLEro

YNOJAHOMOYEHHOr0
opraHa WHOCTpPaHHOro
rocygapcrea)

Kpeautopckas 3a[0/1XEHHOCTb [JaTta nony4vyeHmna AeHEeXHbIX [aTta Bo3BpaTa CyMMbl

nepeg ynpasnswowen KOMNaHWewn, CpeacTs OT ynpasnsoLwen 3a[0/KEHHOCTH

BO3HMKLLAA B pesynbTaTe KOMMaHUW cornacHo ynpasnswoLwen

MCNOS1b30BaHUS ynpasnsoLien 6aHKOBCKOM BbINUCKe KOMMaHuUM cornacHo

KoMNaHuen COB6CTBEHHbIX 6aHKOBCKOW BbINMMNcke

AEHeXHbIX CpeacTB ANA BbinNjaaThl

NEeHEeXHOoMN KOMMeHcauum

Bnagensuam WHBECTULMNOHHbIX

rnaes nuo npu rnorawueHum
MHBECTULIMOHHbLIX naes MU

KpeanTtopckaa 3aAo0/KeHHOCTb Mo
ynnate Hanoros 7 Apyrmnx
obs3aTenbHbIX nnaTexen Zkc;
umyuecrea NMNNoO

[laTa BO3HMKHOBEHMS
obs3aTenbCcTBa NO BbiNaaTe
Hanora un (unu)
obs3aTenbHOro niaatexa,
COr/lacHO HOPMaTUBHbIM
npaBoBbIM akTaM Poccuinckon
depgepaumnn n (Mnn) porosopy

[JaTta nepeuncneHuns
CYMMbI Hasioros
(o6a3aTenbHbIX
nnaTexen) c
pacyeTHoro cyeta MU
cornacHo 6aHKOBCKOM
BbINUCKe

KpeanTtopckaa 3aAo0/KEeHHOCTb Mo
BO3Harpa>kaeHumsaMm  yrnpasnstoLwen
KOMMaHuu, creymanmampoBaHHOMY
Aeno3ntapuio, ayauTopCKomn
opraHusaumun, oueHWwmuKy (To/1bKO
A58 Urino/3rne), nmuy,

B cooTBeTCTBMMU C yCAOBUAMMU
[OroBOPOB NN B COOTBETCTBUM C
npasunamm 4Y MNO. B cnyyae,
€C/IN HeNb3A onpeaennTb pasmep
obnAsaTenbCcTBa U3 YCNOBUNN
[0roBopa- No garte NoayyeHmn

[aTta nepeumncneHums
CYMMblI
BO3Harpa>xaeHun v
pacxonoB C pacyeTHoro
cyeta NMNO® cornacHo
6aHKOBCKOW BbINUCKE
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ocyLecTBasoWwemy BeJeHune
peecTpa Bragesnsues
MHBECTUUMOHHbLIX naes [MND, a
Takxe obs3aTtenbcTBaM no onnarte
npo4ymnx pacxonos,
OCYLLeCTBSAEMbIX 3a cyer
umyiectea NMNO® B COOTBETCTBUMK C
TpeboBaHMaMN OENCTBYOWEro
3aKOHOAATeNbCTBA

[OKYMEHTa, NOATBEPKAAIOLLErD
BbINOJIHEHWe PaboT (OKazaHusA
yenyr)

KpeanTtopckaa 3aA0/KEHHOCTb MO
Aorosopam apeHasbl, Korga
apeHaaTtopoMm asnsetcd MNMNoO

[laTa BO3HMKHOBEHUS
0653aHHOCTUK corsiacHo
ycnosuam gorosopa

[aTa nepeumncneHums

CYMMbIl C paCyeTHOro
cyeTta NMNO® cornacHo
6aHKOBCKOM BbINUCKE

Kpeautopckas 3a40/HKEHHOCTb Mo
caenkam  Kynam - npojaxu
aktmeoB [MU® (3a wuCKAOYEHUEM
COENOK Kynan-npoaa>Xmn UeEHHbIX
bymar) n nepegada aktmsoB MNO
B apeHAy

[aTta nony4yeHns oeHexHbIX
CpenCTB Ha pacyeTHbIN CYeT
MN® cornacHo 6aHKOBCKOM
BbINUCKe

[JdaTta BO3HMKHOBEHUSA
obszaTenbCcTBa No
caenke cornacHo
yC/lI0BUSIM AOroBopa

Peseps Ha
BO3HarpaxaeHus

BbiMaTy

Hanunuune nopsaaka
onpeaeneHns pesepsa u
YCNOBUS ero oTpa)KeHus B
obs3aTtenbcTBax B
COOTBETCTBUU C HACTOSLLMMMU
MpaBunamu onpeaeneHuns
CYA Mo

B paTty nonHoro
MCNob30BaHUS
pesepBa Ha BbIniaTy
BO3HarpaxaeHus

Mo oKOHYaHWUn
OTYEeTHOro roga nocrie
BOCCTaHOBJ/IEHUA
Hencnosb30BaHHOIo
pesepBa B
COOTBETCTBUU C
HaCTOSALWMMM
Mpasunamm
onpegeneHna CHA MNMNo

CnpaBeanusas CTOMMOCTb
obs3aTenbCTs, BKJIlOYaeTCs B
pacuet CYHA B CyMMe,

onpeneneHHonM B COOTBETCTBUU C
MpunnoxeHunem 2
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Mpunoxxexnue 8

ANeHe)XHble cpeacTBa Ha cyeTax, B TOM yucne
Ha TPaAH3UTHbIX, BaJIlOTHbIX cyeTax,
OTKPbITbIX Ha ynpasasaowyo komnaHuio A.Y. MMNoO

Buabl aktmBoB | [leHexHble cpeACTBa Ha cyeTax, B TOM YMUC/E HA TPaH3UTHLIX,
BaJIIOTHbIX CcHeTaX, OTKPbITbIX Ha ynpasngawwyw komnaHuio A.Y. MNP

Kpnrepun [JaTta 3auncneHns  OeHeXHbIX CpeaCTB  Ha  COOTBETCTBYHOLL UM
NMpyU3HaHUs 6aHKOBCKNIA cyeT (pacyeTHbIN, TPAH3UTHbIA, BantOTHbIA) HA OCHOBaHUMU
BbIMNCKM C YKa3aHHOIo cyeTa.

Kpnrtepun e [laTa WCNONHEHUS KpeaWTHOW opraHm3aumenn o6s3aTenbCcTB Mo

npekpawjeHns nepevyncneHmnio AeHexHblX cpeacTB CO CYeTa;

npu3HaHus e [ata peweHns baHka Poccmn 06 oT3biIBE AMueH3nn HaHka
(oeHexHble cpeacTtBa nepexogsaT B CTaTyC npoyen aebutopckon
3a40/KEHHOCTH);

e [laTa nukBmgaumm 6aHkKa cornacHo WHQOpMauuu, packpbiTON B
odmunanbHOM AOCTYNMHOM UCTOYHUMKE (B TOM 4ucie 3anmcm B EMPHOJI
0 NuKBMAaauum 6aHka).

CnpaBepanuBas | Cnpaseanmeasd CTOMMOCTb AEHEXHbIX CPEACTB Ha cyeTax, B TOM 4yucsie
CTOMMOCTb Ha TPaH3UTHbIX, BaNTHbLIX CcYeTax, OTKPbITbIX Ha YynNpaBAsloLWYo
komMnaHuwo [A.Y. TMNO® onpepenserca B CyMMe oOCTaTKa Ha cuyeTtax
OTKPbITbIX Ha ynpasnsaowyto koMmnaHuwo A.Y. NMNO.
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Mpuno>xeHune 9

AeHe)xxHble cpeancTtBa BO BKJ/lagax

JeHexHble cpeacTBa BO BK1a4ax, B TOM YMC/e HA BaNOTHbIX cHeTax,
OTKpbITbIX Ha yrnpasnswyo koMnaduo A.Y. NMNO

e [laTa 3auuCleHuMst [AEeHeXHbIX CpeaCTB Ha COOTBETCTBYHOLUMIA
OENO03UTHbIMA CYET Ha OCHOBAHMUM BbINUCKM C YKA3aHHOMo CUeTa;

e [laTa nepeycTynku npaBa TpeboBaHMs O BbiNJaTe BkAaga W
Ha4YMC/IEHHbIX MPOLLEHTAaX Ha OCHOBaHWKU JOroBopa.

e [laTa MWCNOMHEHUS KpeaAUTHOW opraHusauuenin o0643aTenbCTB NO
BO3BpaTy Bkjaga (Bo3BpaT Ha cuyeT MNMND geHexHbIX cpeacTtB Mo
aorosopy 6aHKOBCKOro BKaaa);

e [latTa nepeycTynku npasa TpeboBaHus O BbiNaaTte Bklaga u
Ha4YMCNEeHHbIX NpOUEeHTax Ha OCHOBAaHWW AOroBOpa;

e [ata peweHus baHka Poccum 06 o0OT3bIBE NuUeH3MM bHaHka
(AeHexHble cpeacTBa BO BKadax NMepexoasaT B cTaTyc AebuTopckomn
3a40/1KEHHOCTH);

e [aTta nukBuMaaumm 6aHKa CoOrnacHoO MHQoOpMauuW, packpbiTol B
oduumManbHOM AOCTYMNHOM UCTOYHMKE (B TOM yncne 3anmcu B EMPIOJT
0 nukBMaaummn 6aHka).

Cnpaseanueasl CTOMMOCTb AEHEXHbIX CPeACTB BO BKiadax, B TedeHune

MaKCMMasnbHOro cpoka, NpeayCcMOTPEHHOro AOroBOPOM, OnpeaenseTcs:

e B CyMMe OCTaTKa AEHEXHbIX CpeACTB BO BKlaZe, YBEJIMYEHHOW Ha
CYMMY TMpPOLEHTOB, pacCyMTaHHbIX Ha AaTy onpeaeneHua CYA o
CTaBke, NpeayCMOTPEHHOW [OFOBOPOM, €C/IM CPOK mnorawieHuvs
BKJ1afla « A0 BOCTpeboBaHuA>» ;

e B CyMMe OCTaTKa [AEHEeXHbIX CpeACTB BO BKlaAe, YBENMYEHHOW Ha
CYMMY MNpOLEHTOB, pacCuyMTaHHbIX Ha paTty onpegeneHus CYA no
CcTaBke, NpeaycMOTPEHHOM AO0rOBOPOM A YAEpPXaHUa AeHEeXHbIX
Ccpeacts  BO BKjJlade B TeyeHMe  MaKCMMalbHOroO  Cpoka,
npeaycMOTPEHHOrO AOMOBOPOM, €C/ZIM CPOK MoraweHusa BKJapga
He 6onee 1 (OgMH) roga M cTtaBka NO [AOroBopy
COOTBEeTCTBYeT PblIHOYHOM. CTaBka MO AOroBOpYy COOTBETCTBYET
PbIHOYHOW, €eCnMM ee  OTK/IOHEHME OT PbIHOYHOW  CTaBKW,
onpeneneHHom B COOTBETCTBUM C MNpuaoxeHneM 5, cocTaBAsSieET He
6onee 10 (OecaTtb) %;

e B CyMMe onpeaeneHHOM C MCMosib30BaHMEM MeToAa NpUBELEHHOMN
CTOMMOCTM OyayLuMX [AEHEeXHbIX MNOTOKOB Ha BeCb CPOK Bkaaja
(OpunoxeHne 5) B UHbIX cay4yasx.

B cnyyae BHeCEHUS W3MEHEHUS B YC/IOBUS OnpeaesieHns Ccpoka
[OroBopa MaKCUMalbHbIi CpPOK OnpeaensieTcs B COOTBETCTBUMU C
M3MEHEHHbIM CPOKOM BKJlaZla AEMCTBYIOLWNM Ha aaTy onpeaeneHns CHA
NMPUYEM HaAKOMJIEHNE CPOKa BK/1aZa HE MPOUCXOAUT.
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Hdara 7]
cobbiTHs,
npuBogsauwmne K
obecyeHeHNro

CnpaBeanueass CTOMMOCTb AEHEXHbIX CpeACTB BO  BKajax
onpeaensieTcs B  COOTBETCTBMM C METOAOM  KOPPEKTUPOBKM
cnpaBensiMBoln  CTOMMOCTM MNPU  BO3HUKHOBEHUM cob6biTuSA,
Beaywero k ob6ecueHeHuto ([lpunoxeHune 6), AN AEHEXHOro
notoka (Bknaga W MPOLEHTOB MO BKMady), AaTa KOTOPOro paBHa
nnn MmeHee agatbl onpeaeneHmns CHA
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MpunoxxeHune 10

LleHHble 6yMmarm

Bugbl akTUBOB | LleHHble 6yMaru, B T.4. 1IENO3UTHbIE CEPTUMUKATHI

Kputepun Jata nepexoga npaB CcOBCTBEHHOCTM Ha UEHHble b6ymaru:

NMpU3HaHNA

e ecin ueHHaa 6ymara noasexuT ydeTy Ha cyeTe geno - Aaarta
3auncieHns  ueHHom HyMarm Ha CYeT  Aeno, OTKPbIThbIA
ynpaBnswouwen komnaHun A.Y. MNMAN® B cneymannanpoBaHHOM
Aeno3vTapun, MnoATBEPXAEHHAs COOTBETCTBYHLEN BbINMCKOMW MO
cyeTy ageno;

e eCin OOKYMEHTapHble UeHHble 6yMarn He noanexaTr Yy4deTy Ha
cyeTax geno (3a WUCKIOYEHMEM AEeN03UTHbIX cepTudukaToB) - C
AaTbl npuema ueHHon bymarmn MNMN®, onpeaeneHHOM B COOTBETCTBUMU
C ycnosumsiMM p[orosopa WU NOATBEPXAEHHOM aKTOM MpueMa
nepenayun LeHHbIx 6ymar;

e MO AEeno3uTHbIM cepTuduMKaTaM - pgaTta 3a4YUCiIeHuMss BO BKag
(Aeno3nT) QAEeHEeXHbIX CpeacTB, NOATBEPXAEHHAs BbIMUCKOM CO
cyeta no Bknaay (A4eno3uTy) MM C gaTbl NpMobpeTeHms Takoro
ceptudmrkaTa NOATBEPXKAEHHON aKTOM.

Kputepun [Jata nepexoJa npaB COBCTBEHHOCTM Ha UeHHble 6yMmaru:
npekpaijeHuns
npmM3HaHNs e ecnu ueHHas 6ymara, MOANEXMT Y4YeTy Ha c4yeTe Aeno - jAaTa

cnucaHmsa UueHHown 6yMarmn co cyeTa Aerno, OTKPbITOro yrnpasnsitowen
koMnaHum A.Y. TNO® B cneuvannsmMpoBaHHOM Aerno3uTapuu,
noaTBepXXAEeHHas COOTBETCTBYIOLWEN BbIMMCKOM MO cyeTy Aeno;

e ecin AOKYMeHTapHble UeHHble 6yMarn He noanexaTr Yy4deTy Ha
cyeTax Aeno (3a WUCKKYEeHMEM Aeno3UTHbIX cepTudukaToB) - C
AaTbl nepejayn  uUeHHowm 6ymarm TIN®, onpeageneHHo B
COOTBETCTBUM C YC/IOBUSIMW [OroBOpa M MNOATBEPXAEHHON aKTOM
npuema nepeaymn LeHHbIX bymar;

e MO JAeno3uTHbIM cepTudmkaTam - pata CnucaHuMsa C  BKiajga
(oeno3nTta) AOEHEXHbIX CPeacTB, MNOATBEPXAEHHAs! BbIMMCKOM CO
cyeta no Bkagy (4enosuTty), MM C AaTbl CNUCAHUS TaKoro
cepTudurkaTa, NOATBEPXAEHHOM aKTOM;

e €CnM No 3MUTEHTY UeHHbiX 6yMmar BHeceHa 3ammcb B EMPIOJT o
NMKBMAAUMKN - C AaTbl 3aNMUCU O AUKBUAALMKN IMMUTEHTA (Nony4veHus
MHPOpPMaUUN 0 NMKBMUAALUNN IMUTEHTA).

CnpaBegnuBasa | CripaBeaniMBass CTOMMOCTb LIEHHOW 6yMaru - LeHa onpeaeneHHas c

CTOMMOCThb NOMOLLBLIO MoAesiel, YyKasaHHbIX B [puaoxeHunun 3.

HAara M | o CnpaBeanueasl CTOMMOCTb AOJFOBbIX LEHHbIX 6ymar npusHaeTcs
cobbiTHs, pasHoii 0 (Honb), B cnyyae MOAHOro noraweHus HOMWHana B
npuBoagswme K COOTBETCTBUM C YC/IOBUAMM BbiNyCKa LEHHbIX Oymar - ¢ aatbl
obecLieHeHHIo MOMHOrO noraweHmss HOMWHaNa B COOTBETCTBUM C  YC/IOBUSIMMU

BbIMyCKa LUEHHbIX byMmar;

e CnpaBegnuBas CTOMMOCTb LEHHOM 6ymaru npusHaetca pasHoin 0O
(Honb), B cnyyae odwuumanbHOro onybnmkoBaHuss coobuleHus o
6aHKpOTCTBE 3MUTEHTa LEeHHOM bymarm - C gaTtbl oduuManbHOro
onyb6mkoBaHUs Takoro coobuieHus.
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MpunoxxeHue 11

Aebutopckan 3af40/1DKEeHHOCTb

no npoueHTHOMY (KYNnOHHOMY) Aoxoay,
4YaCTUYHOMY/MNOJZIHOMY MOraweHuIo
SMUTEHTOM OCHOBHOIO AoJira

no AOJIrOBbIM LiIeHHbIM 6yMaram

Buabl aktuBoB

o [lebMTOopCKas 3a/10/IXEHHOCTb MO NPOLEHTHOMY (KYMOHHOMY)
Aoxoay no AONroBbIM LeHHbIM 6yMaraMm;

e [ebuTopckas 3aA0/HKEHHOCTb MO YAaCTUYHOMY/TMOSTHOMY MOralleHnIo
3MUTEHTOM OCHOBHOTO A0J1ra Mo A0JIFOBbIM LIEHHbLIM ByMaram.

Kputepun
NMpU3HaHNSA

e NN pebuTopcKOM 3a[0J/HDKEHHOCTM MO  MPOLEHTHOMY
(kynoHHOMy) aoxoay NO AONTrOBbIM LeHHbIM 6yMaram - gaTa
HacTyrnjieHMs Hayana CcpokKa WCnosHeHnss obsisaTtenbcTBa Mo
BbINnjaTe KyYNOHHOMO AoxoAa (AaTa OKOHYaHMSA KYMOHHOro nepuoaa)
B COOTBETCTBMM C YCIOBUSIMU BbINyCKa LeHHON Bymaru.

e Ons nebutopcKkoi 3aA0/HKEHHOCTU MO YaCTUYHOMY/MOJIHOMY
noralleHn >MUTEHTOM OCHOBHOIMO fAosra no [ONroBbiM
HeHHbIM 6yMaram - gaTta 4acTM4YHOro WM MOJIHOIO MOoralleHus
HOMWHAaNA Ha OCHOBAHMWU PELLEHMUS O BbIMYCKE.

Kpnrepunn
npekpawjeHns
npu3HaHus

e JlaTa ucnosiHeHuMs  o0b6s3aTeNbCTB SMUTEHTOM, MOATBEPXAEHHOM
6aHKOBCKOIM BbIMMCKOW C pacyeTHOro CcyeTta YynpaBasoWwen
komnaHum 4.Y. NMN® nnn otyetom 6pokepa NMND;

e [laTa NuKBMAaAUMM SMUTEHTA, CorfacHo Bbinucke u3 EMPKOJT (nnum
BbIMUCKM N3  COOTBETCTBYIOWEro  YrMOJIHOMOYEHHOro  opraHa
WHOCTPaHHOIro rocyaapcrea).

CnpaBepgsinBasi
CTOMMOCTbD

OueHka crnpaBeaMBON CTOMMOCTM AEeBGUTOPCKOW 3aA0/IHKEHHOCTHU
no rnpoueHTHOMY (KYMOHHOMY) poxoay MO [O/IrOBbIM LEHHbIM
bymaram onpegenseTcs B cneayroLlem nopsake:

a) B pa3Mepe, onpegeneHHOM Ha AaTy HacTyrnaeHus Cpoka
MCMNONIHEHNSA COOTBETCTBYKLWEro obssatenbcrBa (AaTy UCTeYeHUs
KYMNOHHOrO nepuoda) B COOTBETCTBUM C  YC/IOBUAMM BbINycCKa
ueHHon 6ymaru, n mcxoasl U3 Koam4dectBa LeHHbIX 6bymar Ha paTy
HaCTynaeHMsT YKa3aHHOro cpoka - C YyKasaHHOMW JaTtbl A0
HacTynsieHns Haubonee paHHeln n3 gat:

e (DaKTUUYECKOro NCNosIHEHNSA SMUTEHTOM 0b683aTenbCTBa;

e uctedeHnsa 7 (Cemb) paboumx gHen C aaTtbl HACTYMNJeHUsA Cpoka
NCNonHeHns  obsizaTenbCTBa  POCCUMCKUM  aMuTeHToMm, 10
(OecaTtb) pabounx gHEN C AaTbl HACTYMJIEHUSA CPOKa UCMOJIHEHMUS
obs3aTtenbCTBa MHOCTPAHHbLIM 3MUTEHTOM;

e onybnnkoBaHMS B COOTBETCTBMM C deaepasibHbIMM 3aKOHaAMU U
WHbIMM  HOPMaTMBHbIMW  MpPaBOBbIMW  akTamMnm  Poccuiickomn
depepaumn CBeAEHUI O MNPOCPOYKE MUCMOSIHEHUS 3MUTEHTOM
obs3aTtenbcTBa Mo BbiNsaTe yka3aHHOro 40xXoAa.

b) 0 (Honb) - c Hanbonee paHHen U3 AaT, yKasaHHoOM B nn.a.

OueHka crnpaBeasiMBoii CTOMMOCTM A[EeBGUTOPCKOW 3aA0J/IKEHHOCTH
no 4YacTUYHOMY/MNOJIHOMY MOralleHUuK SMUTEHTOM OCHOBHOIO
aosira no [o/MroBbiM LIEHHbIM 6yMaraM onpeaensieTcs B C/AeAYHLLEM
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nopsiake:
a) B pa3Mepe, onpeaesieHHOM Ha JAaTy HacTynjaeHus cpoka

NCMOSIHEHUA COOTBETCTBYIOWEro ob6s3aTenibCTBa B COOTBETCTBUMU C

yCNOBMSIMM BbiNyCKa LeHHOMW 6yMarn, um ucxoass M3 KOIM4YecTBa

LeHHbIX 6ymar Ha JaTy HacTynaeHUMs YKasaHHOro cpoka - C

yKa3aHHOW AaTbl A0 HAcCTynaeHusa Hambonee paHHen us aar:

e (HaKTNUYECKOro UCMOSIHEHNS SMUTEHTOM 0693aTeNnbCTBa;

e ucteyeHus 7 (Cemb) paboumx AHeN C AaTbl HACTYMJIEHUS CpoKa
ncrionHeHnss obsizatenbCcrBa POCCUMNCKMM  aMuTeHToM, 10
(necatb) pabounx gHen C AaTbl HACTYMNIEHUS CPOKa UCMONHEHUS
obs3aTenbCTBa MHOCTPAHHbLIM 3MUTEHTOM;

e onyb6aMKoBaHUA B COOTBETCTBMM C deaepasnbHbIMU 3aKOHaMU WU
WHbIMAW  HOPMATMBHbLIMM  MPaBOBbIMW  akTaMn  Poccuiickoi
depepaumn CBeAEHUIA O MNPOCPOYKE WCMOSHEHUS 3MUTEHTOM
AaHHOro obs3aTenbCcTBa;

b) 0 (Honb) - c Hanbonee paHHEN U3 AaT, YKa3zaHHOW B nn.a.

Cnpaseanusas CTOMMOCTb  AebuTopcKoW 3aZ10/DKEHHOCTM rno
NpoueHTHOMY (KYMOHHOMY) A0X0AY, YaCTUYHOMY/MOSIHOMY MOoraweHunto
SMWUTEHTOM OCHOBHOIO Josra no AOSroBbIM  UEHHbIM 6yMmaram
npusHaetrca paBHon 0 (Homb), B cnyyae  oduumanbHOro
onybnnkosaHusa coobuieHnsa o H6aHKPOTCTBE B OTHOLIEHMW 3MUTEHTA
(nnua, obsizaHHOro No uUeHHOW 6bymare) - c AaTtbl oduMuManbHOro
onyb6nMKoBaHUsS Takoro CoobLeHNns.
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Mpuno)xeHune 12

Ae6butopckasn 3a40/HKEHHOCTb no
NMPOLUEHTHOMY pAoxoAy NO [AEHEeXHbIM
CpeAcTBaM Ha cuertax

Buabl aktnBos Oebutopckas 3a40/HKEHHOCTb MO MPOLEHTHOMY AOXOAY MO AEHEXHbIM
cpeacTBaM Ha cyeTax ynpasnstowen komnanmm 4.Y. MNO

Kpnrtepun Jlata 3auWciIeHUs [EHEXHBIX CPEICTB Ha COOTBETCTBYIOIIMH OAHKOBCKHH CUET
npuM3HaHns (pacueTHbIH, TpaH3UTHBIN, BAIIOTHBIH) HA OCHOBAHMHU BBIIIUCKHU C YKa3aHHOI'O CYeTa
Kpnrepun e Jlata WCNONHEHHWS KPEOUTHON OpraHu3anueld o0s3aTeNbCTB MO IIEPEUHUCICHHIO
npekpaujeHus JIEHEKHBIX CPEJICTB CO CYETA

npn3HaHnsa e [laTa nepeycTynku npasa Tp86OBaHMFI O BbllJ1aTeE BKNaga W

Ha4YMCNEeHHbIX NPOLEHTOB Ha OCHOBaHWUM AOroBOpa;

e [laTa peweHnsas baHka Poccum 06 oT3biBE nuueH3sun b6aHka,
(oeHexHble cpeacTtBa nepexogsaT B CTaTyC npoyen aebutopckon
3a[10/KEHHOCTN);

e [aTa nukBupaumm 6aHka cornacHo uHdoOpMaumu, packpbITon B
odmunanbHOM AOCTYMHOM UCTOYHUKE (B TOM ymcne 3anucm B EFPIOJT
0 NnKBngaumm 6aHka).

CnpasepgnnBass | CnpaBeanveas CTOMMOCTb  AebuTopckon 3a40/KEHHOCTH no
CTOMMOCTD NPOLEHTHOMY  AOXO0AY MO JAEHeXHbIM CcpeacTBaM Ha  cyeTax
ynpasnswuwen komnanumn A.Y. TMNO onpegenseTcd B CyMMe
HA4YUCNEHHbIX COracHO YyCNOBUAM ,Cl,OFOBOpa/COFﬂaLIJeHVIﬂ NPOLEHTOB
Ha CyYMMY HECHMXAeMOoro ocTaTka - B C/y4dae, ecanm YCAoBuUS
HaynCneHns NpOUEHTOB MNO3BONAIT paccuymTaTb MX pasMep Ha AaTy
onpeaeneHnsa CHA.

Aarta M| [JaTa aHHYIMPOBaHUS JIMLEH3UM SIBNSETCS AaTOW  HacCTynJjeHus
cobbITus, OCHOBaHMI ANs HacTyMniaeHUsl cCpoka WCNonHeHuss obsizatenbctB. C
npuBoAsLWHNE K YKa3aHHOW AaTbl NMPUMEHSIETCA METOA KOPPEKTUPOBKM CrhpaBeasnBoii
obecyeHeHHIo ctonmoctu (MNpunoxeHue 6)
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Mpuno)xxexHune 13

Aebutopckan 3af40/1DKEeHHOCTb
no BbinJiate AUBMAEHAOB No
akuuam, goxopaa no
AEeno3UTapHbIM pacrnucKkam

Buabl aktTnBoB

,D,E6VITOpCKaF| 3a40JI>KEHHOCTb MO BbiMJlaTe AnBMNAEHAO0B MO aKUuunam,
Aoxoja rno Aeno3ntTapHbiM paCnnckaM

Kputepun
npu3HaHus

e [aTa npusHaHusa AOebUTOPCKON 3a40/KEHHOCTM MO  BbinJaaTe
OVBMAEHAOB MO akuumaMm, Aoxoda No Aeno3vTapHbIM pacnuckam B
OTHOLUEHUU:

- aKuuMn, Aeno3uTapHbIX pacnnucoK POCCUNCKMX IMUTEHTOB SBSETCS
B cooTBeTCcTBMU C MHopmaumern HKO AO HPA wnun oduumanbHbIX
CalToOB BSMUTEHTa UEeHHbIXx O6ymar - pata @ukKcauum peecTtpa
aKLMOoHepoB ans BbIMaThbl AVBUAEHOOB;
- aKuuii, Aeno3uTapHbIX PacnmMcok WHOCTPaHHbIX 3MUTEHTOB
aBnseTcs B cootBeTcTBmM ¢ nHdopmaumen HKO AO HPL pata, Ha
KOTOpYIO OnpeaenstTcs nuua, MMerlue npaBo Ha MojlyyeHue
AVBUAEHAOB MAWM B COOTBETCTBUM C  MHGMDOPMALMOHHOMW CUCTEMOW
"bnymbepr"(Bloomberg) npaTta, ¢ KOTOpoM UeHHble 6ymaru
HayMHalT ToproBaTbca 6e3 yyeTa O06bABNEHHbIX AWBUAEHOOB
(DVD_EX_DT);

- B oTcyTtcTBUM uHpopmaumn, n3z HKO AO HP[, oduumanbHbIX
CalTOB BSMUTEHTA UEHHbIXx 6yMar, WHPOPMALUMOHHON CUCTEMBbI
"Bnymbepr"(Bloomberg) - mata 3ayncneHust AeHEXHbIX CPeAacTB
Ha pacyeTHbIN CYET, OTKPbITbIN ynpasnswowen komnannm 4.Y. NMNO.

e [pn oTcyTcTBUM MHDOPMALMKM M3 Bbllle YKa3aHHbIX UCTOYHUKOB (B
TOM 4yuCne pasMepa NpUUYMTAOLWMXCS BbIMaT) - AaTa 3aducneHus
OEHEXHbIX CPEeACTB Ha PacCYeTHbIA cCYeT yrnpaBnsioWwen KoMMaHuu
A.Y. MO (B TOM yncne Ha cyeT 6pokepa MND).

Kputepun
rnpekpawjeHms
NMpHU3HaHUs

e [laTa WCNOSHEHUS 0653aTenbCTB 3MUTEHTOM,
6aHKOBCKOM  BbIMMCKOM C pacyeTHoro c4eTa
komnaHum 4.Y. MN® wunun otuetom 6pokepa MNO;

e [laTa NMKBMAAUMWM 3MUTEHTa, corfacHo Bbinucke mn3 EMPKOJT (unum
BbIMUCKM K3  COOTBETCTBYKLUEro  YMNOJIHOMOYEHHOro  opraHa
MHOCTPaHHOIro rocygapcraa).

NOATBEPXKAEHHOMN
ynpasnsoLen

CnpaBsepgninBas
CTOMMOCTH

OueHka cnpaBeanmMBon CTOMMOCTU AebUTOPCKON 3a401XKEHHOCTU MO
BbiNfaTe AMBMAEHAO0B NO aKUMsM, A0X04a MO AEN0O3UTapHbIM
pacnuckaMm onpeaenseTrcs ucxoas us:

e KONMYEeCTBa aKuMi/Aeno3nTapHbiX PacnMCoOK, YYTEHHbIX Ha cyeTe
geno MN® Ha gaTty, Ha KOTOPYH OMNpeaenswTcs nvua, MMerolme
npaBo Ha NonyyeHne ANBUAEHAO0B U

e 06bABNEHHOrO pasMepa AuBuaeHaa (Aoxoaa), NpuUxoasLlerocs Ha
OAHY UeHHY byMmary cooTBeTCTBYHOWelh KaTteropum (tmna).

Hdarta 7]
cobbIiTHs,
npuBogswue K
obecyeHeHHro

CnpaBennvBasi CTOMMOCTb Ae6UTOPCKOM 3aA0JIKEHHOCTM MO BbiNNaTte
AMBUAEHAOB MO akuusiM, Joxoga Mo Aeno3uTapHbIM pacnmuckam
npusHaetcsa pasHon 0 (Honb):

e B C/lyyae €Cnn [AeHexXHble CcpeacTBa He MOCTYMUMAM Ha CYeT,
OTKPbITbI ynpasnstowen komnanmun A.Y. MAO® - ¢ gatbl cnegytowen
3a 25 (ABaguaTtb naTb) paboumm AHEM CO AHS,MO COCTOSHUKO Ha
KOTOpYlO OnpeaenstoTcs nuua, WMMEKLWKne npaBo Ha MofyyeHue
ANBUAEHOOB;
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B cny4dyae oduumanbHoro onybnamkoBaHus — coobuieHmss o
6aHKpOTCTBE B OTHOLWEHUN 3MUTEHTa (Nnua, 0683aHHOro No LEeHHOM
6ymare) npoueaypbl 6aHkpoTcTBa - C gaTtbl  oduuManbHoOro
onyb6/MKoBaHUS TaKoro coobLieHuns
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MpunoixxeHnune 14

Aebutopckan 3a40/1KEHHOCTb No

AOXOAaM MHBECTULIMOHHbIX Naes

NMN® n naeB (aKUMW) MHOCTPAHHbIX

MHBECTULIMOHHbIX (PbOHAOB, Nan KOTOPbIX

BXOAAT B coctaB umywecrea NNo,

no aoxoaaM OT A0/1IEBOro y4yacTtusi B yCTaBHOM Kanutane

Buabl aktuBoB

Jebutopckasi 3a40/1)KEHHOCTb MO A40X0AAM WMHBECTULMOHHbIX Naes
MN® n naes (akumn) NMHOCTPAHHbBIX MHBECTULUMNOHHbLIX (OHAO0B, Nau
KOTOpPbIX BXOAAT B cocTas umyllecrtsa NMAN®, no goxonam ot A0NEBOro
y4yacTus B YCTaBHOM KanuTasne

Kputepun
NMpHU3HaHUs

JaTton npusHaHMsa goxoaa no nasiM, ABASETCHA AaTa BO3HMKHOBEHMUS
obsa3aTenbCcTBa MO BbIMJATE A0XO0AA, YKasaHHas B coobuweHun o
BblNnaTte AoxoAa Mo WMHBECTULMOHHBbIM MasMm poccunckux MAO, B
CooTBeTCTBMM C uMHopmaumennr HKO AO HPL, wuHdopmauum Ha
oduuUManbHOM canTe ynpasnsgolwen KoOMnaHum mnm B opuumnaibHOM
coobuweHnn pna BnagenbueB WMHBECTUUMOHHBIX MaeB O Bbinnarte
aoxopa (Ana KBanmduUMpoBaHHbLIX MHBECTOPOB);

[Jata, C KOTOpOM WHOCTpaHHble LUeHHble 6yMarn HaudumHawoT
ToproBaTbcsa 6e3 yyeTta 0b6baBneHHbIX ansngeHgos (DVD_EX_DT) B
COOTBETCTBUMU C MHPOPMaLMOHHOMN cucremon
"Bnymbepr"(Bloomberg);

Mo poxogam OT AONEBOro y4actuss B YCTaBHOM KanuTase - gaTta
NpUHATUSA pelleHns obwero cobpaHus 0 BbiNnaTe TaKOro 40X0A4a;
Mpu oTCYTCTBMU MHDOPMaLNM U3 BbllLle YKa3aHHbIX UCTOYHUKOB (B
TOM 4yucne pasMepa MpUUUTalOWMXCS BbINAaT) - AaTa 3a4yuncieHus
AEHEeXHbIX CPeACTB Ha pacyeTHbIA cyeT ynpaBfstowen KOMMNaHUU
A.Y. MMN® / Ha cyeT 6pokepa MNO.

Kputepun
npekpawjeHns
NMpU3HaHNSA

Jata wcnonHeHwus obszaTtenbCTB MO  BbINJaTe  [0X0A4a,
noaTBepXXAEeHHONM 6GaHKOBCKOWM BbIMMCKOM C PaCUYETHOro cYyeTa
ynpasnswowen komnadHum A.Y. NMNO® /otueTom 6pokepa MNOD;

Jata nukBmgaummn ynpasnsiowen kKomnaHum (MHBECTULMOHHOIO
doHpa (nmua, BblgaBwero nav (BbIMYCTUBLUEro akuwum)), COrnacHo
Bbinncke wn3 EMPKOJT  (uan  BbINUCKM M3 COOTBETCTBYHOLLETO
YMNOJHOMOYEHHOr0 opraHa MHOCTPaHHOro rocyaapcrea).

CnpaBepgsinBasi
CTOMMOCTb

OueHka crnpaBeasiMBo CTOMMOCTU AebUTOPCKON 3a40/1KEHHOCTU MO
aoxoaam naes poccunckux NMUO n naam (akumsam) MHOCTPaHHbIX
WHBECTULMOHHbIX (POHAOB, Mam KOTOPbIX BXOAST B COCTaB MMYLLECTBa
MNo:

KONM4YecTBa MWHBECTUUMOHHbIX naes [MNO® wunu naes (akuui)
WHOCTPaHHbIX WHBECTUUMOHHbIX (OHAO0B, Nau KOTOPbIX BXOAAT B
coctaB mmywectea MN®, yuTeHHbIX Ha cyeTe gerno NMNO® Ha paTty
onpeaeneHna CHA;

obbsABNEHHOro pa3Mepa JAoxoda MO WMHBECTUUMOHHOMY nato,
YKasaHHoro B cooblieHnn o BbinsaTte AoXoAa MO WHBECTULMOHHbIM
nasM poccuncknx MO wn  nasm  (akumsaMm)  MHOCTPaHHbIX
WHBECTULMOHHbIX (POHAOB, KOTOpble BXOAAT B COCTaB UMyLlecTBa
NnNo®, B cooresetcTtBuM € uHpopmaumen HKO AO  HPA,
nHdpopMaunmoHHon cuctemom  "bnymbepr"  (Bloomberg) wnm
oduvumanbHbiM  canToM (oduumanbHbiM  MUCbMOM) yrnpasastowen
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KOMMAHUW.

OueHka crnpaBeanBON CTOMMOCTM AeBUTOPCKOM 3a40SIKEHHOCTM MO
AoxoAaM OT [A0IEBOr0 yyacTuUs B YCTaBHOM KanuTane onpeaensieTcs B
cymMMe 06bsIBNEHHOro 4oX0o4a Ha A0 BNafdeHus.

CnpaBeanuBasi CTOMMOCTb AeBUTOPCKON 3aA0/KEHHOCTM MO A0XO0AaM
MHBECTULUMOHHbIX MaeB poccuincknx [MNO®  un  nasm  (akumam)
WHOCTPAHHbIX MWHBECTULUMOHHbLIX (OHAOB, MNauv KOTOPbIX BXOAAT B
coctaB uMmywectea NMN®, goxonam OT AONEBOro y4yacTtus B yCTaBHOM
Kanutane npuaHaeTtcs pasHoih 0 (Honb):

e EeCNN AeHeXHble CpeAacTBa He MOCTYNUAW Ha CYeT, OTKPbITbIN
ynpasnsiowen komnadum A.Y. MN®, B cnyyae ecnu cBeaeHus o
pekBm3nMTax 6GaHKOBCKOro cuyeta AN MepedyncrieHns Aoxoaa
yKasaHbl BEpHO - C AaTbl, Creaylolein 3a AHEM OKOHYaHus
CpoKa BbINJaT A0X04a MO WHBECTULUMOHHBIM MasiM POCCUMNCKUX
nno;

e EeCNN AeHeXHble CpeacTBa He MOCTYMUAW Ha CYET, OTKPbITbIN
ynpasnsiowen komnanmm 4.Y. MAO®, B cnyyae ecnn ceBeaeHuns o
pekBu3mMTax 6GaHKOBCKOrO cyeTa ANa MepeyncrieHns aoxoaa
yKasaHbl BEpHO - C AaThbl, creayowen 3a 25 (ABaauaTtb NATb)
pabounM OHEM CO [AOHS, MO COCTOSIHUIO Ha KOTOPbIW
onpenensalTca nvua, MMerLwme npasBo Ha MnonydeHve Aoxoaa
no nasM (akumMsM) MHOCTPAHHbIX MHBECTULMOHHbIX (DOHA0B;

e eCn AeHeXHble cpeacTBa He MOCTYMWAM Ha CYET, OTKPbITbIN
ynpasnsiowern komnadum A.Y. MN®, B cnyyae ecnu cBeaeHus o
pekBu3mMTax 6GaHKOBCKOrO cyeTa ANa MepeyncrieHns [Aoxoaa
yKasaHbl BEpHO - C AaTtbl, cnejywolein 3a AHEM OKOHYaHUS
Cpoka BbINnaTbl A0X0Aa OT [AONEBOro y4dacTusi B YyCTaBHOM
Kanutane;

e B cnyyae oduumanbHoro onybamkoBaHuMsa cooblieHus o
6aHKpOTCTBE B OTHOLWEHUMW 3SMUTEHTa (nmua, o6a3aHHOro no
ueHHon 6ymare) - ¢ patbl oduumanbHoro onybamMkoBaHus
Takoro coobuieHus.
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MpunoixxeHune 15

deHe)XHble cpeacTBa,
Haxoaswmecs y npodeccCMoHaNbHbIX YYAaCTHUKOB
pPblHKa LHeHHbIX 6ymar

Buabl aktTuBOB | [leHexHble CpeAcTBa, Haxoasilwmecs y npodeccruoHanbHbIX yY4aCTHUKOB
pblHKa LeHHbIX 6ymar (aanee - 6pokep)

Kpnrtepun [aTta 3auncneHns aeHexHblX CPeACTB Ha crneumanbHbin 6pokepcKunii

npu3HaHus CYET Ha OCHOBaHWMM oTyeTa 6pokepa

Kpnrepun e [laTa wucnonHeHust 6GpokepoM 0683aTenbCTB MO  MNEPEYUCTIEHUIO

npeKpawjeHns OEHEeXHbIX CpeAcTB C cneumanbHOro 6poKkepcKkoro cyeTa;

npuUu3HaHus e [lata peweHus bBbaHka Poccum 06 oT3biBE NuueH3MM y 6pokepa
(oeHexHble cpeacTtBa nepexogsaT B CTaTyC npoyen gebuTopckon
3a/10/1XKEHHOCTN);

e [ata nukeBmpaumm 6pokepa cornacHo WMHMOpMauuM, packpbiTOl B
odmunanbHOM AOCTYMHOM UCTOYHUKE (B TOM uymcie 3anmcm B EFPION
0 nukeuaauum 6pokepa).

CnpaBsepgsinBas CnpasepgnmBass CTOMMOCTb [OEHEeXHbIX CpeacTB, Haxoasawmxcs vy

CTOMMOCTb 6pokepa onpenenseTcs B CyMMe OCTaTKa Ha crneumanbHoOM 6poKepCcKoM
cyete.

HAdara M | laTa aHHYAMpOBaHUS JUUEH3UM ABASETCA [aTol  HacTynneHus

cobbIiTHs, OCHOBaHMI Ans HacTynjeHusl cpoka wucnonHeHus obssatenbcts. C

npuBoAsLME K | YKa3aHHOW AaTbl MPUMEHSIETCS METOA KOPPEKTUPOBKW CnpaBeasiMBOli
obecLieHeHHIo ctonmocTtun (MNpunoxeHwue 6)
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Mpuno)xeHune 16

3a[0J/1KEeHHOCTb MO caenkam
C UeHHbIMK 6yMaraMm, 3ak/1l0OMEHHbIM Ha ycnoBuax T+

(npuv HecoBnageHMM faTtbl NOCTaBKU LIeHHbIX 6yMar, onpeaeneHHON yCNoBUAMMU
AOroBopa C AaTOM 3aKJIDUEHUA AoroBopa No NoKynke/npoaae LeHHbIX 6ymar)

Bugbi 3a[0M1KEHHOCTb MO CAenkaM C UeHHbIMW 6yMaramm, 3aKItlOUEHHbIM Ha
aKkTmBoB/06s3 | ycnousax T+

aresibCTB

Kputepnn [aTta 3aKkn4deHus aoroeopa no npuobpeTeHunto (peanms3aunm) LEHHbIX
NMprU3HaHUs 6ymar.

Kputepun [Jata nepexoaa npaB  COBCTBEHHOCTMU Ha LeHHble  6yMmaru
npeKpaujeHns1 | NoATBepXAeHHAs BbIMUCKOM NO CYETY Aeno.

NpyU3HaHNs

CnpaBepginBa CnpaBegnvBasi CTOMMOCTb 3a40/1XXEHHOCTb MO CAENKAaM C LEeHHbIMU

S CTOMMOCTb

6ymaramMun, 3akalYeHHbIM Ha ycnoBuax T+ onpeaensieTtca B pasMepe
pasHuubl  Mexay CnpaBeaMBON CTOMMOCTbIO LEHHOM 6Hymaruy,
ABNSIOWENCS NpeAMEeTOM CAe/IKM M CYMMOM CAefiku B BantoTe CAefKu,
npuesefeHHoON K pybsto NO TeKyLWEMY KypCy BaatoThl.

B cnyyae nonoXutenbHOW pasHuUbl, CAefnka nNpuM3HaeTcs B COCTaBe
akTneoB (AebuTopckas 3a40/DKEHHOCTb) Yy MNoKynatens/ B cocTaBe
obsa3aTenbCcTB (kpeauTopckas 3a[0/1)KEHHOCTb) y npoaasua,
OTpuUaTENbHOM pa3Huubl - B cocTaBe o0b6s3atenbctB (KpeamTtopckas
33a[40/DKEHHOCTb) Yy nMoKynaTensa/B cocTtaBe akKTueBoB (aebutopckas
3a40/HKEHHOCTb) Yy npoaasua.
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MpunoixxeHune 17

3aao0/HKEeHHOCTb NOo cAe/ikaM

C BaJIOTOM, 3aKJIlOYEHHbIM Ha ycnoBuax T+

(npu HecoBnageHMu AaTbl NOCTaBKMU BaJlOTbl, onNpeAaesieHHOW YC/N10BMAMU AoroBopa C
AATON 3aKJIlDYEeHNA AOroBopa MO NOKynke/npoaa)xe BaJlOThbl)

Buabi 3a40/1KEHHOCTb MO CAeNKaM C BaNoTON, 3aKNOUYEHHbIM Ha yCcnoBusax T+
akTnsoB/0653

aresibCcTB

Kpurepun [aTa 3ak/iloueHuns AoroBopa Mo MoKynkKe/npoaaxe BaakoThl.
npu3sHaHnsa

Kpurepun [aTa nepexona npas cO6CTBEHHOCTM Ha Ba/lOTy Ha OCHOBaHWU BbIMUCKU

rpeKkpaujeHmMss | co cyeta OTKpPbITOrO  Ha  yMnpaBAsoWYyo KoMnaHuio  A.Y.
NMpyU3HaHUs NMN®/6pokepcKkoro oTyeTa.

CnpasegnnBa | CnpasBeannBas CTOMMOCTb 3a40/DKEHHOCTM MO cAefikaMm C  BaoToMn,
S CTOMMOCTb 3aK/IlOYEHHbIM Ha ycnoBuax T+ onpepensietcs B pasMepe pasHuubl
Mexay  TeKywen cnpaBeanMBOn CTOMMOCTbIO BasloTbl B pybnax wu
CTOMMOCTbLIO BastoTbl B pyb6isix, 3adMKCMpoOBaHHOW B AOrOBOpe Ha AaTy
WCMNOJIHEHUS CAENKMU.

B cnyyae nonoXutenbHOW pasHuUbl, CAenka npuM3HaeTcs B COCTaBe
aktTneoB (pebutopckas 3a[O0/KEHHOCTb) Yy nMokynaTtens/ B cocTase
obsazaTtenbcts  (KpeauTopckas 3a40/1)KEHHOCTb) y npoaasua,
OTpMLUaTENbHON pas3HuUUbl - B cocTaBe o6s3atenbctB (Kpeautopckas
3a[40/DKEHHOCTb) Y MoOKynaTens/B cocrtaBe akTmBoB (Aebutopckas
3a40/HKEHHOCTb) y npoAasua.
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Mpuno)xeHune 18

Mpouyas pebutopckas 3af0/1XKEHHOCTb

Buabl aktTnBoB

Oebutopckas 3a[10J/1)KEHHOCTb, BO3HMKLIAA B pesynbTaTte
coBeplleHus caenok ¢ mmyuwecrtsom MU®, no KOTOpbIM HacTynwuna
Hanbonee paHHSAA AaTa pacyeToB;

ABaHCbI, BblAaHHble 3a cyeT umyllecrtsa MNMNO;

[ebuntopckas 3a40/)KEeHHOCTb ynpasnsatowen komnaHnm nepea NNo;
[Jebutopckas 3a40/IKEHHOCTb, BO3HMKLWIAA MO AOrosBopaMm C
ayANTOPCKOM oOpraHusaumen, OUEHLIMKOM, ChneunaandnpoBaHHbIM
Aeno3nTapueM, permcTpaTtopoM, ykasaHHbiMn B npasunax a4y Nnno;
Jebutopckas 3ado0/KEeHHOCTb MO HanoraMm, cbopaM, MNOWJ/IMHaM B
6l0aXeTbl BCEX YPOBHEN;

[Jebuntopckas 3aA0/KEHHOCTb MO BO3MELLEHMIO CYMMbl Hasoros U3
6roaxera PO.

Kputepun e Ana [e6bUTOPCKOW 3a[0/IKEHHOCTU MO BO3MELWEHUI CYMMbI
npyU3HaHus HanoroB u3 6omxera PP - pata npuHatua HOAC no pabotam wu
ycnyram K BblveTy;
e Ina ocTtanbHbiX BWUAOB aKTUBOB - JaTa Mepejavyn aKTUMBOB
(OeHeXHbIX CcpeacTts) uvuy, B OTHOWEHWW KOTOPOro BO3HMKAaeT
aAebutopckas 3a40KEeHHOCTb.
Kputepum e Ona [ebuTopcKOM 3aA0/IKEHHOCTU MO BO3MELYEeHUK CYMMbl
npeKkpaweHns HasoroB n3 6rgxera P® - fgata uMcnonHeHus ob6s3aTenbCcTBa
npu3HaHus nepea NN® cornacHo HanorosoMy koaekcy P®;
e [1ns ocTtasibHbIX BUAOB aKTUBOB:
- [laTa ncnonHeHunsa obsasatenscts nepen NMN®, cornacHo 4Orosopy;
- JaTta nukBnaauum 3aemuimka, cornacHo sbinmcke ns EMrPKOJI.
CnpasegnuBa | CnpasegnmBass CTOMMOCTb Mpo4yen AebUTOpCKoM  3a40/HKEHHOCTHU

A CTOMMOCTb

onpenensieTcs:

B CyMMe oCTaTKa 3a40/IXeHHOCTU Ha aaTty onpeaeneHmna CHA:

- €C/IM 4OroBOPOM MpenyCMOTPEHO NOSIHOE MoraweHue
3a40/KEHHOCTWN B Te4YeHMe OAHOro roga C MOMeHTa ee Npu3HaHus
[0 HacCTynneHns CpoKa norawleHus;

- €C/IM 4OroBOPOM MpenyCMOTPEHO NOJSIHOE MoraweHue
3a40/KEHHOCTN B TeveHue 6osiee 4yeM 04HOro roga c MOMeHTa ee
NpU3HaHWA, N AONS TaKOW 3a40/1)KEHHOCTM Ha AaTy ee NpuU3HaHus
OTHOCUTENTIbHO CTOMMOCTUN akTMBOB (0bLas oueHo4YyHas CTOMMOCTb
aKTMBOB, BKJOYasa AebUTOPCKYI0 3a40/1)KEHHOCTb) COCTaB/sIET He
6onee 5 (Matb) %, cnpaBeannBas CTOMMOCTb Takon aebutopckomn
3a40/HDKEHHOCTM A0 HaCTYMN/IeEHUSA CpoKa noraweHus (aons
3a40/KEHHOCTM pacCuYMTbIBAETCS OTAENbHO MO KaXaoMy AOroBopy,
3aK/Il0YEHHOMY C 04HMM aebutopom);

- ANS @aBaHCOB, BblAAHHbIX 3a cYeT uMyllectea NMNO;

- ons AebuTopcKor 3a40/MKEHHOCTN NO Hanoram, c6opam, nNowamMHaM
B 6t04XeTbl BCEX YPOBHEMN;

- ANns 0ebuTopCKOM 3a40/HKEHHOCTM yNpaBasiiowWwen KoOMnaHmn nepeg
MN®, He3aBUCUMO OT OCHOBaHM ee NpU3HaHUS;

- AN AebuTopCcKor 3a40/KEHHOCTU, BO3HMKLLEN NO AOroBopaM C
ayAUTOPCKOWN opraHusaumen, oueHLWMKOM, CneunaananpoBaHHbIM
peno3ntapueM, permctpaTtopoM, ykasaHHbIMKW B npasuniax Ay MNMANO;

- AN AebuTopCcKor 3a40/HKEHHOCTM MO BO3MELLEHMIO CYMMbl Haforos
n3 brogxxeta PO.

e B CyMMe, ofnpefeneHHOW C MCMofb30BaHWEM MeToda MpuBeAEHHOM
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CTOMMOCTM Byaylwmx AeHexHblXx noTokoB ([punoxeHuve 5) B MHbIX
c/Zlydassx C MOMEHTa nNpuM3HaAHMA [0 HACTYNJIEHUA CpoKa
MOJIHOrO NMOralleHusi 3aA0/HKEHHOCTMU.

HAdara M | « CnpaBegnuvBasi CTOMMOCTb Npoyen ebuTopcKor NpuU3HaeTCcs paBHOMN

cobbiTHs, 0 (Honb), B cnyyae oduumanbHoro onybamMkoBaHust coobuieHust o
npnsoaniyne 6aHKpOTCTBE B OTHOLIEHWM KOHTpareHTa - C AaTbl 0PULMANbLHOro
K ony6/MKOBaHUS TaKoro COOBLLEHMS.

obecyeHeHNro
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Mpuno)xxexHune 19

HepaBvm>xnMmoe nMmyLecTeso

HenBuxmnmoe MMyLLECTBO

[aTa BK/OYEHUS HeaABMXUMOro umyuwecrtesa NMN® - Hanbonee paHHSASA
n3 aat:

AaTa rocyfapCTBEHHOW permcrpaumm nepexoaa npasa
cobCcTBEHHOCTH Ha HeaBMXMMOE  MMYLLECTBO  Brajenblam
WHBECTULMNOHHbIX naes MN®, noaTBepxAeHHAs BbINUCKOM M3 EMPH.

[aTa nepeaaymu HEeABMXNMOro nMyLiecTea HOBOMY
npasoobnagatento - Hanbonee paHHAS U3 gaT:

- jaTta rocyfapCTBEHHOW  perucrpauuMu  nepexoga npasa
cobCcTBEHHOCTHU Ha HeaBMXNMOe MMYLLECTBO HOBOMY
npasoobnagaTento, NOATBEPXAEHHas BbINMCKOW n3 EMPH;

Jata npekpaweHus npaBa COBCTBEHHOCTM B  CBA3M  C
rocyfapcTBEeHHOW  perucrpauven  nuMKBMAauMM  HEOABUXXUMOIO
MMYyLLECTBa, noaTBepXAeHHas OOKYMEHTOM, BblAAHHbIM
pPErucCTpUpYyOWMM OpraHoM C OTMETKOW O permcrpaumMoHHOM
OENCTBUMN.

CnpaBeanuBasi CTOMMOCTb O0ObekTa HeaBMXMMOCTM onpeaensiercs
OLIEHLLNKOM B CpOKM, COOTBETCTBYHOLLME TpeboBaHunaM
3aKoHOAATeNbCTBA.

Mpn oueHke cnpaBeasMBO CTOMMOCTM o06bekTa HeaBUXUMOCTH,
Haxoaslwerocs B onepauMoHHON apeHae, no kotopon MND senseTcs
apeHgogaTeneMm, YC/I0BMS apeHAHOro AoroBopa  AO/MKHbI - 6biTb
OTpaxeHbl  OUEeHWMKOM B  oueHke o0b6bekTa  HeaABUXMMOCTH,
cocTasnsowero aktuebl MANO.

CnpaBeanuBass CTOMMOCTb ObO6beKkTa HeABUMXMMOCTM  MpU3HaeTcs
pasHot 0 (Honb):

B CNy4yae cob6blTUS NpMBOASLWEr0 K MPU3HAHUIO HeaBUXMMOro
UMyLLecTBa HeNpuUrogHblM ANs AafibHEeNWero MCnonb3oBaHWs Mo
LeneBOMY HasHa4YeHW - C AaTbl NOflydeHus oduumanbHoOro
AOKYMeHTa 0 TakoM akTe;

B C/lyyae nepedaym No akKTy npuema-nepesaym HeaBUXUMOro
MMYyLLEeCTBa MexXAay CTOPOHaMW MO AOroBOpY U He MpeaocTaB/eHun
B TeyeHne 6 (LecTb) Mecsaues C AaTbl NoAMUCAHWUSA TakKoro akTta
npuema-nepenayn BbINMUCKM w3 EMPH, noaTteepxpatwowen aparty
nepexoga npaBa COOBCTBEHHOCTM Ha HEABUXUMOE WMYLLECTBO
BfajenbuaM MHBECTULMOHHbIX naes MANO.
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MpunoxxeHune 20

MpaBa apeHAbl HA HeABUXXUMOE
nMyLecTeo (NoslyyeHHble)

Buabl aktuBoB | [1paBa apeHAbl Ha HEABUXUMOE UMYLLECTBO (I'IOJ'Iy‘-IeHHbIE)

Kputepun
npusHaHns e C patbl nepepaunm ob6bbekTa HEOABMXMMOCTM B apeHAy Mo aKkTy
npuvema-nepenayu;
e C gaTtbl yCTYNKM npaBa apeHabl o6bekTa HeABMXMMOIro MMYLLECTBA.
Kputepun
npekpaujenms | * 10 GakTy noAnucaHus akTa Bo3BpaTa MMYyLLECTBA apeHAoAaTeNto;
npu3HaHns e [epepaya NMNO® npaB 1 06593aTeNbCTB NO AOrOBOPY TPETLEMY NMLY;

e [lpoyero npekpalleHna npaB M o0653aTeNnbCTB MO A0roBopy B
COOTBETCTBMM C 3aKOHOAATENLCTBOM WM AOrOBOPOM.

CnpaBegnnBa | CnpaBeanueas CTOMMOCTb MpaB MO AOrOBOPY ONEPaUMOHHOM apeHabl,
51 CTOMMOCTb apeHAaTopoM no KoTopoMmy ssndetca [MUM®, npusHaeTca pasHou O
(Honb). B cnyyae Hanuumsa  o60CHOBAHHOroO  MNOATBEPXAEHUS
cnpaseanmeas CTOMMOCTb MpaB MO AOroBopy OMNepaunoOHHOM apeHAbl
onpeaensieTcs Ha OCHOBaHWMM OT4YeTa oOueHwwuKa. puM 3ToOM B COCTaBs
KpeamMTopCKOM 3aA0/IKEHHOCTU BKJ/IOYAETCs crnpaBeanmBasl CTOMMOCTb
06a3aTenbCTB NO TakKOMy AOroBOpy OMepauMoHHOW apeHAabl B pa3sMmepe
HencnonHeHHoro ob6s3aTenlbCTBa 3a UCTEKLWMA Nepuos B COOTBETCTBMN C
yCnoBudaMmn goroeopa.
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